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.. To,

The Members,

SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED.

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting the 27 Annual Report of the Company
together with the Audited Statement of Accounts for the financial year ended 31* March

2024,

1) FINANCIAL STATEMENTS & RESULTS:

(a) FINANCIAL SUMMARY /RESULTS:

The Company's performance during the year ended 31st Mar::h 2024 compared to the

previous finamcial year, Is summarized below:

{Amount in II‘.:.}

Particulars

Far the financial
year ended

31" March, 2024

For the financial
year ended

Revenue From Operations

44,09,57,066.76

42,83,84,418.94

31" March, 2023

Othear Income

A639021.91

6387.12

Total Revenue

44,45,96,088.67

Less: Operating Expenses

39,81,24,742.68

41,09,55,217.24

42,83,90,806.06

Depreciation

e m——

Profit/ [(Loss) before Finance Cost and

4,64,71,345.99

1,74,35,588.82

Less: Finance Ens‘r

1,49,61,462.59

1,26,08,610.59

Less: Depreciation

34,75,698.48

34,33,407.00

Profit/ (Loss) before Tax

2,80,34,184.92

Deferred Tax

Current year Tax

259380148

78,45,805.00

6,96,547.23

Short Excess of Tax

Profit/Loss after Tax

2,01,88,379.92

6,97,024.00

APPROPRIATION

Interim Dividend

Final Dividend
Tax on distribution of dividend

Transfer of Ganeral Resarve

Balance carried to Balance sheet

2,01,88,379.92

6,97,024.00






(b) REVIEW OF OPERATIONS:

The Company is engaged In manufacturing of and dealers in medicines of all kinds and
descriptions. The company is also the importers and Manufacturers of and dealers in
pharmaceuticals, medicinal and other preparation. During the year under review, the
Company has achieved Sales of Rs. 44,09 57.0656.76/- as compared to Rs.
42,83,84,418.94/- in the corresponding previous year, The Company earned profit after
tax of Rs. 2,01,88,379.92/- as compared to profit after tax of Rs. 6,97,024.00/- in the
previous year

(c) CHANGE IN THE NATURE OF BUSINESS:

There was no change in nature of the buﬁlnesﬁ of the Company, during the financial year
under review

(d) RESERVE & SURPLUS;

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the financial year under review.

{e) DIVIDEND:

The Board of Director of your company has not declared any dividend for the current
financial year considering that the Company has to Conserve resources for its future
growth and expansion.

(f) REFORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANMNIES:

The Company has no Subsidiary as on date, thus there is no requirement to disclose
performance. and financial position of each of the subsidiaries, associates and joint
venture compardes included In the consalidated financial statement.,

(g) DISCLOSURES UNDER SECTION 134(3)(!) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company's financial position have occurred between the end of the
financial year of the Company and date of this report,

(h) DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act™) read with the Companies
{Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the
Act or the details of deposits which are not In compliance with the Chapter ¥ of the Act is
not applicable,

(i) LOANS FROM DIRECTORS OR DIRECTORS" RELATIVES:

During the financial year under review, the Company has borrowed the following
amount(s) from Directors and the respective director has given a declaration in writing to
the Company to the effect that the amount 5 not being given out of funds acquired by
him by borrowing or accepting loans or deposits from others. Accordingly, the following
amount{s) s fare excluded from the definition of Deposit as per Rula 2{1}{:}[\;“1] of the
Companies [Acceptance of Deposits) Rules, 2014:





Hamaea of Person giving Whether Director or Amount borrowed in
loan Director’'s Relative? FY 2023-24

Mr. Devendra S. Pandya Director Rs, 3,28,12,000.00/-
Mr, Mitesh D, Pandya Director Rs, 5,30,000.00/-
Mrs, Beena M, Pandya Director's Relative Rs, &,50,000.00/-

Mrs. Kalpana D. Pandya Director's Relative ' Rs. 20,320,000.00/-

{a) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companies Act, 2013,
during the financial year under review were in ordinary course of business and on an
arm's length basis. Further, none of these contracts / ammangements / transactions with
related parties could be considered material in nature as per the thresholds given in Rule
15{3) of the Companies (Meetings of Board and its Powers) Rules, 2014

The detaiis of the related party transactions as required under Accounting Standard (AS
18) are set put in Note no. 34 to the financial statements forming part of this Report.

Therefora, disclosures as required under the Companies Act, 2013 in Form AQC-2 are not
applicable

{b) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:
A, Conservation of Energy:

The operations of the Company are not energy Intensive and therefore there is nothing to
report on conservation of energy, technology absorption, as required under Section 134
{(3) (m) of the Companies Act, 2013.

B. Technology Absorption;
Mot applicable X
i B "

The forelgn exchange eamings and outgo are given below:
{Figures in Rs.)

‘Particulars 2023-2024 2022-23
Actual Foreign Exchange earmnings 12,01,431.91 -
Actual Foreign Exchange outgo 29,21,161.71 | 15,97,050.00

(c) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of investments, loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year under review has been
furnished in Mates to Accounts which forms part of the financials of the Company.

(d) PERSONNEL/PARTICULARS OF EMPLOYEE:

Mone of the employees who have worked throughout the year or a part of the financial
year were getting remuneration in excess of the threshold mentioned under Section

197(12) of the Act read with rule 5(2) of Companies (Appointment-and Remuneration of
Key Managerial Remuneration) Rules, 2014,





{n) ANNUAL RETURN:

Pursuant to the provisions of Section 134(3){a) of the Companies Act, 2013, the
Company has placed its Annual Return as on 31st March 2023, referred to in Section
92(3) in MGT-7 format on the web-address i.e., https://sheetalherbal.co.in/.

(o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

2)

3)

As required under Section 134(2}{q) of the Companies Act-2013 read with Rule 8{5){wiil)
of Companies (Accounts) Rules, 2014, the Company has in place adequate systems of
internal control commensurate with its size, scale, nature and complexity of its
operations. These have been designed to provide reasonable assurance with regard to
recording and providing reliable financial and operational information, complying with
applicable statutes, safeguarding assets from unauthorized use, executing transactions
with proper authorization and ensuring compliance of corporate policies.

The Internal Control Systems and audit findings are reviewed by the management team
on regular basis and standard policies and guidelines to ensure the reliability of flnancial
and all other records.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONMEL:

Az per provisions of the Articles of Association, the directors of the Company are not
Hable to retire by rotation.

There was na change in Directorship of the Company during the year under review. The
Company was not required to appoint any Key Managerial Personnel.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

(b) RISK MAMAGEMENT POLICY:

During the Financial Year 2023-24, 05 meetings of the Board of Directors were held. The
intervening gap between the meetings was within the period prescribed under, the
Companies Act, 2013, Detalls of number of Meetings attended by each Director:

Sr. | Board Meeting 5r.| Dabe of the | Board Hn of Directors
Mo. | No. Meeting Etrunnﬂl Prasent
1 BM/001/2023-24 | 03/04/2023 02 02
(2 | BM/002/2023-24 17/06/2023 02 02
3 BM/003/2023-24 DB/09/2023 0z 02
4 BM/0D4/2023-24 26/12/2023 0z 02
5 BM/DO5/2023-24 09/03/2024 02 02
Details of number of Meetings attended by each Director:
5r. DIN Mame of the Director MNo. of meetings
No. attended
1 01117969 Devendra Somnath Pandya 0s
2 02081015 Mitesh Devendra Pandya 05

The Company has complied with the applicable Secretarial Standards in respect of all the
above-Board meetings.






The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions, Key business risks and thelr mitigation are
considerad in the annual/strategic business pldns and in periodic management reviews.

{c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Since the Company does not fall under any criteria specified in sub-section (1) of section
135 of the Companies Act, 2013, it is not required to constitute a Corporate Soclal
Responsibility (*CSRY) Committes,

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Compa-
nies (Audit and Auditors) Rules, 2014, M/s Pratap B. Sheth and Co., Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was ‘appointed by the Members of
the company at the Annual General Meeting (AGM) held on 31st December, 2020 for a
period of five Financial years till the AGM conducted in year 2025.

{b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31™ MARCH 2024:

Your directors inform that there are no qualifications/ reservations/ adverse remarks In
the Independent Audit Report as presented by the Statutory Auditors. All the details read
together with the relevant notes to the accounts and accounting policies are self-
explanatory and do not call for any further comments.

{c) FRAUD REPORTING:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014,

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
{Accounts) Rules, 2014 are furnished as under;

{a) DIRECTORS' RESPONSIBILITY STATEMENT:

In tesms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 315t March, 2024, the Board of
Directors hereby confirms that:

{a)in the preparation of the annual accounts, the applicable accounting standards had
been followed alona with proper explanation relating to material departures;

(b} such accounting policles have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31st March,
2024 and of the profit/loss of the Company for that year;
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(c) proper and sufficient care was taken for the maintenance of adequate accounting
recards in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other Irregularities;

{d) the annual accounts of the Company have been prepared on a going concern basis;

{e) they have laid down internal financial controls to be followed by the company and
that such Internal financial cantrols are adeguate and are operating effectively.

(f) proper systems have been devised to ensure compliance with the provisions of all
~ applicable laws and that such systems were adequate and operating effectively;

(b) DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

Mo significant and material orders have been passed by any Regulator or Court or
Tribunal which can have impact on the going concern status and the Company's
operations in future,

{c) DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review, there were no applications filed or any proceedings
pending in the name of the company under the Insolvency and Bankruptcy Code (IBC),
2016

[(d) DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE [POSH ACT, 2013]:

The Company is committed to provide a safe and conducive work environment to [ts
employees. In order to provide women employees a safe working environment at
workplace and also in compliance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Rules framed
thereunder, the Company has formulated a well-defined policy on prevention, prohibition
and redressal of complaints relating to sexual harassment of women at the workplace.

Your Directors further state that during the year under review, there were no cases filed
from any of the Company's locations pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

{e) SHARE CAPITAL:

The Authorized Share Capital of the Campany s Rs. 2,70,00,000 /- (Rupees Two Crores
and Seventy Lakhs only) comprising of 27,00,000 (Twenty-Seven Lakhs) Equity Shares
of Rs. 10/- (Rupees Ten only)} each.

The Issued, Subscribed and Paid-up Equity Share Capital of the Company as on 31st
March, 2024, is Rs. 2,70,00,000 /- (Rupees Two Crores and Seventy Lakhs only)
comprising of 27,00,000 (Twenty-Seven Lakhs) Equity Shares of Rs. 10/- (Rupees Ten
only} each.

During the year, thera was no change In the authorized, Issued, subscribed or paid-up
equity share capital of the Company.

« BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review
and hence no information as per provisions of Section 68 of the Act read with Rule
17 of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

» SWEAT EQUITY:
The Company has not lssued any sweat equity shares during the year under review






and hence no infarmation as per provisions of Section 54{1)(d) of the Act read with
Bule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished,

» BONUS SHARES:

The Company has not issued any Bonus shares during the year under review and
hence no Information as per provisions of Section 63 of the Act read with Rule 14 of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

« EMPLOYEES STOCK OFTION PLAN:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62{1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital
and Debenture) Rules, 2014 is fumished.

» SHARES WITH DIFFERENTIAL RIGHTS:

The Company has not Issued any shares with differential rights and hence no
infarmation as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of
the Companias {Share Capital and Debenture) Rules, 2014 is furnished

» DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT.2013.

During the year under review, there were no Instances of non-exercising of voting
rights In respect of shares purchased directly by employees under a schame pursuant
to Section 67{3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014is furnished.

(f) COMPLIANCE WITH SECRETARIAL STANDARDS:

6)

During the year under review, the Company complied with the applicable Secretarial
Standards issued by The Institute of Company Secretaries of India read with the MCA
Circulars issued from time to time.

ACKNOWLEDGEMENT:

The Board acknowledges with thanks the contribution of employees at afl offices and at
all levels without whose efforts the Company could not have been developed at such a
rapid speed. The Company is alsa thankful to the shareholders, suppliers, customers,
bankers, and other associates for their co-operation to the management and for their
contribution towards the growth of the Company. The Board does hope for the
contribution and co-operation from all continuously in future also.

For and on behalf of
SHEETAL MEDICARE PRODUCTS PRIVATE D
A h
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Place: Mumbal Devendra Pandya Mitesh D Pandya
Date: 09" September 2024 Director ' Director
Registered Office: DIN: 01117969 DIN: 02081015
A-1/1, Veena Nagar,
LES Marg, e
Mulund (West), oA

Mumbai-400080.
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NOTICE

®
—— HEREBEB A | —— - .'F
CIN:U24200MH1997PTC106890.

NOTICE IS HEREBY GIVEN THAT THE 27" ANNUAL GENERAL MEETING OF
MEMBERS OF SHEETAL MEDICARE PRIVATE LIMITED (“THE COMPANY") UPON

APPROVAL OF MEMBERS OF THE COMPANY, U/S 101 OF T
2013 TO CONMDUCT THE MEETING AT SHORTER NOTICE,

HE COMPANIES ACT,

WILL BE HELD ON

MONDAY, 30™ SEPTEMEBER 2024, AT 05:00 P.M. AT ITS REGISTERED OFFICE A-
1/1, VEENA NAGAR, LBS MARG, MULUND WEST, MUMBAI-400080, TO TRANSACT

THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To consider and adopt the Audited Balance Sheet as at 31% March, 2024 and the
Statement of Profit & Loss for the year ended on that date and the Reports of the

Board of Directors and Auditors thereon,

“RESOLVED THAT pursuant 1o applicable provisions of the Companies Act, 2013
and rules made thereunder, Audited Balance sheet as an March 31, 2024 and the
profit and Loss Account of the Company for the financlal year ended March 31, 2024
together with Schedules and Notes attached thereto and Cash Flow Statement for

the financial year ended March 31, 2024 along with

the Director's Report and

Auditar's report received from M/s Pratap B Sheth & Co. (FRN 108140W) for the

financial year ended on March 31,2024 thereon, be and are

adopted.

hereby approved and

RESOLVED FURTHER THAT any of the director of the Company be and is hereby
authorized to sign and submit reguisite e-farms along with Annual Report and Annual
Return as may be required to be filed with the Registrar of Companies, Mumbai,

Maharashtra.”
MNOTE:

1. A Member entitled to attend and vote at the meeting is entitled to appoint proxy, to
attend and vote instead of himself and the proxy need not be a member,

For and on behalf of

SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

Place: Mumbai

Date: 09" September 2024
Registered Office:

&-1/1, Veena Nagar,

LBS Marg,

Mulund {West),
Mumbai-400080.

w2t

Mitesh D Pandya
Directaor
DIN: 02081015
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.. To,
The Members,

SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED.

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting the 27" Annual Report of the Company
together with the Audited Statement of Accounts for the financial year ended 31" March

2024,

1) FINANCIAL STATEMENTS B RESULTS:

(a) FINANCIAL SUMMARY /RESULTS:

The Company's performance during the year ended 31st Har::h 2024 compared to the

previous financial year, s summarized below:

{Amount in ll.'s}

Particulars

Far the financial
year ended

31" March, 2024

For the financial
year ended

Revenue From Operations

44,09,57,066.76

42, 83,84,418.94

31" March, 2023

Othear Incomea

3639021.91

6387.12

Total Revenue

44,.45,96,088. E?

Less: Operating Expenses

e

39,81,24,742.68

42,83,90,806.06

41,09,55,217.24

Profit/ (Loss) before Finance Cost and| 4,64,71,345.99 1,74,35,588.82
I:Inprn:iatinn

Less: Finance East 1,49,61,462.59 1,26,08,610.59
Less: Depreciation 34,75,698.48 34,33,407.00

Profit/ (Loss) before Tax

2,80,34,184.92

Deferred Tax

Current year Tax

_I5H81371.43

78,45,805.00

6,96,547.23

Shart Excess of Tax

Profit/Loss after Tax

2,01,88,379.92

6,97,024.00

APPROPRIATION

Irterim Dividend

Final Dividend
Tax an distribution of dividend

Transfer of General Resarve

Balance carried to Balance sheot

2,01,88,379.92

6,97,024.00






(b) REVIEW OF OPERATIONS:

The Company is engaged In manufacturing of and dealers in medicines of all kinds and
descriptions. The company is also the importers and Manufacturers of and dealers in
pharmaceuticals, medicinal and other preparation. During the year under review, the
Company has achieved Sales of Rs. 44,09 57.0656.76/- as compared to Rs.
42,83,84,418.94/- in the corresponding previous year, The Company earned profit after
tax of Rs. 2,01,88,379.92/- as compared to profit after tax of Rs. 6,97,024.00/- in the
previous year

(c) CHANGE IN THE NATURE OF BUSINESS:

There was no change in nature of the buﬁlnesﬁ of the Company, during the financial year
under review

(d) RESERVE & SURPLUS;

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the financial year under review.

{e) DIVIDEND:

The Board of Director of your company has not declared any dividend for the current
financial year considering that the Company has to Conserve resources for its future
growth and expansion.

(f) REFORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANMNIES:

The Company has no Subsidiary as on date, thus there is no requirement to disclose
performance. and financial position of each of the subsidiaries, associates and joint
venture compardes included In the consalidated financial statement.,

(g) DISCLOSURES UNDER SECTION 134(3)(!) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company's financial position have occurred between the end of the
financial year of the Company and date of this report,

(h) DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act™) read with the Companies
{Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the
Act or the details of deposits which are not In compliance with the Chapter ¥ of the Act is
not applicable,

(i) LOANS FROM DIRECTORS OR DIRECTORS" RELATIVES:

During the financial year under review, the Company has borrowed the following
amount(s) from Directors and the respective director has given a declaration in writing to
the Company to the effect that the amount 5 not being given out of funds acquired by
him by borrowing or accepting loans or deposits from others. Accordingly, the following
amount{s) s fare excluded from the definition of Deposit as per Rula 2{1}{:}[\;“1] of the
Companies [Acceptance of Deposits) Rules, 2014:





Hamaea of Person giving Whether Director or Amount borrowed in
loan Director’'s Relative? FY 2023-24

Mr. Devendra S. Pandya Director Rs, 3,28,12,000.00/-
Mr, Mitesh D, Pandya Director Rs, 5,30,000.00/-
Mrs, Beena M, Pandya Director's Relative Rs, &,50,000.00/-

Mrs. Kalpana D. Pandya Director's Relative ' Rs. 20,320,000.00/-

{a) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companies Act, 2013,
during the financial year under review were in ordinary course of business and on an
arm's length basis. Further, none of these contracts / ammangements / transactions with
related parties could be considered material in nature as per the thresholds given in Rule
15{3) of the Companies (Meetings of Board and its Powers) Rules, 2014

The detaiis of the related party transactions as required under Accounting Standard (AS
18) are set put in Note no. 34 to the financial statements forming part of this Report.

Therefora, disclosures as required under the Companies Act, 2013 in Form AQC-2 are not
applicable

{b) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:
A, Conservation of Energy:

The operations of the Company are not energy Intensive and therefore there is nothing to
report on conservation of energy, technology absorption, as required under Section 134
{(3) (m) of the Companies Act, 2013.

B. Technology Absorption;
Mot applicable X
i B "

The forelgn exchange eamings and outgo are given below:
{Figures in Rs.)

‘Particulars 2023-2024 2022-23
Actual Foreign Exchange earmnings 12,01,431.91 -
Actual Foreign Exchange outgo 29,21,161.71 | 15,97,050.00

(c) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of investments, loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year under review has been
furnished in Mates to Accounts which forms part of the financials of the Company.

(d) PERSONNEL/PARTICULARS OF EMPLOYEE:

Mone of the employees who have worked throughout the year or a part of the financial
year were getting remuneration in excess of the threshold mentioned under Section

197(12) of the Act read with rule 5(2) of Companies (Appointment-and Remuneration of
Key Managerial Remuneration) Rules, 2014,





{n) ANNUAL RETURN:

Pursuant to the provisions of Section 134(3){a) of the Companies Act, 2013, the
Company has placed its Annual Return as on 31st March 2023, referred to in Section
92(3) in MGT-7 format on the web-address i.e., https://sheetalherbal.co.in/.

(o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

2)

3)

As required under Section 134(2}{q) of the Companies Act-2013 read with Rule 8{5){wiil)
of Companies (Accounts) Rules, 2014, the Company has in place adequate systems of
internal control commensurate with its size, scale, nature and complexity of its
operations. These have been designed to provide reasonable assurance with regard to
recording and providing reliable financial and operational information, complying with
applicable statutes, safeguarding assets from unauthorized use, executing transactions
with proper authorization and ensuring compliance of corporate policies.

The Internal Control Systems and audit findings are reviewed by the management team
on regular basis and standard policies and guidelines to ensure the reliability of flnancial
and all other records.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONMEL:

Az per provisions of the Articles of Association, the directors of the Company are not
Hable to retire by rotation.

There was na change in Directorship of the Company during the year under review. The
Company was not required to appoint any Key Managerial Personnel.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

(b) RISK MAMAGEMENT POLICY:

During the Financial Year 2023-24, 05 meetings of the Board of Directors were held. The
intervening gap between the meetings was within the period prescribed under, the
Companies Act, 2013, Detalls of number of Meetings attended by each Director:

Sr. | Board Meeting 5r.| Dabe of the | Board Hn of Directors
Mo. | No. Meeting Etrunnﬂl Prasent
1 BM/001/2023-24 | 03/04/2023 02 02
(2 | BM/002/2023-24 17/06/2023 02 02
3 BM/003/2023-24 DB/09/2023 0z 02
4 BM/0D4/2023-24 26/12/2023 0z 02
5 BM/DO5/2023-24 09/03/2024 02 02
Details of number of Meetings attended by each Director:
5r. DIN Mame of the Director MNo. of meetings
No. attended
1 01117969 Devendra Somnath Pandya 0s
2 02081015 Mitesh Devendra Pandya 05

The Company has complied with the applicable Secretarial Standards in respect of all the
above-Board meetings.






The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions, Key business risks and thelr mitigation are
considerad in the annual/strategic business pldns and in periodic management reviews.

{c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Since the Company does not fall under any criteria specified in sub-section (1) of section
135 of the Companies Act, 2013, it is not required to constitute a Corporate Soclal
Responsibility (*CSRY) Committes,

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Compa-
nies (Audit and Auditors) Rules, 2014, M/s Pratap B. Sheth and Co., Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was ‘appointed by the Members of
the company at the Annual General Meeting (AGM) held on 31st December, 2020 for a
period of five Financial years till the AGM conducted in year 2025.

{b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31™ MARCH 2024:

Your directors inform that there are no qualifications/ reservations/ adverse remarks In
the Independent Audit Report as presented by the Statutory Auditors. All the details read
together with the relevant notes to the accounts and accounting policies are self-
explanatory and do not call for any further comments.

{c) FRAUD REPORTING:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014,

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
{Accounts) Rules, 2014 are furnished as under;

{a) DIRECTORS' RESPONSIBILITY STATEMENT:

In tesms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 315t March, 2024, the Board of
Directors hereby confirms that:

{a)in the preparation of the annual accounts, the applicable accounting standards had
been followed alona with proper explanation relating to material departures;

(b} such accounting policles have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31st March,
2024 and of the profit/loss of the Company for that year;
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(c) proper and sufficient care was taken for the maintenance of adequate accounting
recards in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other Irregularities;

{d) the annual accounts of the Company have been prepared on a going concern basis;

{e) they have laid down internal financial controls to be followed by the company and
that such Internal financial cantrols are adeguate and are operating effectively.

(f) proper systems have been devised to ensure compliance with the provisions of all
~ applicable laws and that such systems were adequate and operating effectively;

(b) DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

Mo significant and material orders have been passed by any Regulator or Court or
Tribunal which can have impact on the going concern status and the Company's
operations in future,

{c) DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review, there were no applications filed or any proceedings
pending in the name of the company under the Insolvency and Bankruptcy Code (IBC),
2016

[(d) DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE [POSH ACT, 2013]:

The Company is committed to provide a safe and conducive work environment to [ts
employees. In order to provide women employees a safe working environment at
workplace and also in compliance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Rules framed
thereunder, the Company has formulated a well-defined policy on prevention, prohibition
and redressal of complaints relating to sexual harassment of women at the workplace.

Your Directors further state that during the year under review, there were no cases filed
from any of the Company's locations pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

{e) SHARE CAPITAL:

The Authorized Share Capital of the Campany s Rs. 2,70,00,000 /- (Rupees Two Crores
and Seventy Lakhs only) comprising of 27,00,000 (Twenty-Seven Lakhs) Equity Shares
of Rs. 10/- (Rupees Ten only)} each.

The Issued, Subscribed and Paid-up Equity Share Capital of the Company as on 31st
March, 2024, is Rs. 2,70,00,000 /- (Rupees Two Crores and Seventy Lakhs only)
comprising of 27,00,000 (Twenty-Seven Lakhs) Equity Shares of Rs. 10/- (Rupees Ten
only} each.

During the year, thera was no change In the authorized, Issued, subscribed or paid-up
equity share capital of the Company.

« BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review
and hence no information as per provisions of Section 68 of the Act read with Rule
17 of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

» SWEAT EQUITY:
The Company has not lssued any sweat equity shares during the year under review






and hence no infarmation as per provisions of Section 54{1)(d) of the Act read with
Bule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished,

» BONUS SHARES:

The Company has not issued any Bonus shares during the year under review and
hence no Information as per provisions of Section 63 of the Act read with Rule 14 of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

« EMPLOYEES STOCK OFTION PLAN:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62{1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital
and Debenture) Rules, 2014 is fumished.

» SHARES WITH DIFFERENTIAL RIGHTS:

The Company has not Issued any shares with differential rights and hence no
infarmation as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of
the Companias {Share Capital and Debenture) Rules, 2014 is furnished

» DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT.2013.

During the year under review, there were no Instances of non-exercising of voting
rights In respect of shares purchased directly by employees under a schame pursuant
to Section 67{3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014is furnished.

(f) COMPLIANCE WITH SECRETARIAL STANDARDS:

6)

During the year under review, the Company complied with the applicable Secretarial
Standards issued by The Institute of Company Secretaries of India read with the MCA
Circulars issued from time to time.

ACKNOWLEDGEMENT:

The Board acknowledges with thanks the contribution of employees at afl offices and at
all levels without whose efforts the Company could not have been developed at such a
rapid speed. The Company is alsa thankful to the shareholders, suppliers, customers,
bankers, and other associates for their co-operation to the management and for their
contribution towards the growth of the Company. The Board does hope for the
contribution and co-operation from all continuously in future also.

For and on behalf of
SHEETAL MEDICARE PRODUCTS PRIVATE D
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Date: 09" September 2024 Director ' Director
Registered Office: DIN: 01117969 DIN: 02081015
A-1/1, Veena Nagar,
LES Marg, e
Mulund (West), oA

Mumbai-400080.



ADMIN

Stamp





Peatap 8. Shoile ' . fesstar W 25518450 + 2581 2090
Biam PG A C-A Pramp . Sheeh 2 98158 0288
Il““* . Milkaeaty ™, Kot BXI2T aTOR
m.ﬂ;.ru Peray P, Sherk 2 93237 05504

“iars  PRATAP B. SHETH & CO, = *weneeastaicn

CHARTERED ACCOUNTANTS
D-25, Rameshwar, 1187, Murar Road, Mulund (WWest), Mumbai - 400 080

D ! 0

Sheetal Medicare Products Private Limited
To the Members,

Sheetal Medicare Products Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying Standalone financial statements of Mis. Sheetal Medicare
Products Private Limited (“the Company™) which comprises the Balance Sheet as at March 31,
2024, the Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

2013 (*Act’) in the manner so required and give a true and fair view in conformity with the
sccounting principles generally nccepted in India, of the state af affairs of the Company as at
March 31, 2024, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the eihical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for aur opinion.

Emphasis on Matters

The management has made provision towards insurance claim receivable pertaining 1o loss due to
flood dated 26% and 27 July, 2005 amounting to INR 51,15,760/-, Though the claim has been
repudisted by the Insurance Company, as informed by the company, the management has filed
application for the reopening of the case in the past and is still hopeful for the recovery of the
claim. Accordingly, no adjustments are considered in the financial statements by the manngement.
In the event of failure, the same may be regiired to be written off,

Crar opinion is not modified in respect of this matter,






Information other than the financial statements and auditors” report thercon

The Company’s board of directors is responsibie for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures
to Board's Report, Business Responsibility Report but does not include the financial stalements
and our auditor's report thereon,

Our opinion on the financial statements does not cover the ather information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be mnterinlly misstated,

If. based on the work we have performed, we conclude that there is & material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Finnncial Statements

records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are ressonsble and prudent; and design, implementation and maintenance of
adequate internal financial controls, that wers operating effectively for ensuring the accuracy and

In preparing the financial statements, management is responsible for assessing the Company's
ability 1o continue as a Boing concern, disclosing, as applicable, matters related 1o going concern
and using the going concern hasis of Accounting unless management either intends 1o liquidate the
Company or to cease aperations, or has no realistic altemative but to do s,

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process,
Auditor’s responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statemenits as 3 whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not 8 guarantee
that an audit conducted in accordance with SAs will always detect o material missinterment when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregnte, they could reasonably be expected to influence the economic decisions of users

As part of an sudit in sccordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit We also:






The risk of not detecting s material misstatement resulting from fraud is higher than for
one resulting from error, as frmud moy involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant 1o the sudit in order to design audit
procedures that are appropriste in the circumstances. Under section 14303 K1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate imernal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriatencss of sccounting policies used and the reasonableness of
sccounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continie 85 A going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, it such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the sudit evidence obtained up fo the date of our auditor’s report, However,
future events or conditions may cause the Company to cease o continue as a gaing
concem.

® Evalunte the overnll presentation, nnu:mre and content of the Rnancial statements,
including the disclosures, and whether the financial statements represent the underbyving
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including nny significant deficiencies in
imtermal control that we identify during our sudit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safegunrds,

From the matters communicated with those charged with governance, we determine those maitters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key sudit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matier should not be communicated in our report because the adverse

consequences of doing  so would reasonably be expected 1o outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the “Anmexure — A®, & statement on the matters specified in
paragraphs 3 and 4 of the Order, 10 the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

o, We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit,

b. In our opinion, proper books of fccount as required by law have been kept by the
Company so far as appears from our examination of such books. e






The Balance Sheet, the Sttement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are In agreement with the books of accounts of the Company.

In our opinion, the aforesaid Standalone Financial Statements comply with the

. Accounting Standards specified under section 133 of the Act, read with rule 7 of the

Companies (Accounts) Rules, 2014,

. On the basis of written representations received from the directors as on 31" March,

2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31" March 2024, from being appointed as a director in terms of Section 164(2) of
the Act. y

The report with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, has not
been furnished ns the same is not applicable.

With respect o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its
financial position.

the Company does nol have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

ii.  there were no amounts which were required to be transferred to the Investor

i

Education and Protection Fund by the Company.

1. The Management has represented that, to the best of it's knowledge and belief,
ner funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermedinries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
wdentified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

2. The Management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Partics), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Lltimate Beneficiaries,

3. Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according 1o the information and
explanations provided to us by the Management in this regard nothing has come
lo our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11{e) as provided under (1) and (2) above, contain any
material misstatement.






v The Company has neither declared nor paid any dividend during the year,

wi. The reporting under Rule g} of the Companies {Aundit and Auditors) Rules,
2014 s applicabbe from April 1, 2021,

Based on our examination and information and explanations Biven to us, the
accounting software is being used by the Company for secounting purposes during
the year ended March 1 |, 2024. The sid software has a featuire of recording audit
vl {eelin log) facility elther at apiplication level or at dutabase level,

In our opinion, according 10 informotion, explanations given to us, the provisions of
Section 197 of the Agt and the Ailes thereunder are not applicabile (o the Company as it s.a
privaie Company

For PRATAP B.SHETH & €0,
Chartered  Accountanis
FRN @ 108140

=

A Parag P. Sheth
Pariner
M. No.: 103572

Place : Mumbai
Date  : 9" September. 2024

UDIN : 241035F2BRCFTRIZSF






Referred to in paragraph | under the heading *Report on Other Logal & Regulatory Requirements’
of our report of even date to the financial statements of the Company for the period ended 31*
March, 2024

)] Property, Plant & Equipment:

a) (A) The Company has maintained proper records showing full particulars,
including quantitative Jetsils and situations of its Property, plant and
cquipment;

(B) The Company has maintained proper records showing full particulars

and situations of its Intungible nssets.

b) We are informed that fixed assets are physically verified at periodic
wwwmiddhaqm:duhweb@mdwdmm

c) In our opinion and according to the information and explanations given to
us, the title deeds of immovable propertics as disclosed in the financials
statements are held in the name of the company except for one plot which
is oot in the name of the company as the same was purchased by the
promotors / directors of the Company. For details, please refer Note No.

25 to the Financial Statements.

d) In our opinticn and according to the information and explanations given to
us, since the company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year,
Accordingly, clause 3(7) (d) of the Order is not applicable.

c) According to the informution and explanations given 1o us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder,

a) Inventory:

In our opinion, the frequency of verification, coverage & procedure of such
verification is reasonable and appropriste. No material discrepancies were
noticed on such verification.

b) Working Capital Limits sanctioned in excess of Five Crore rupees:
The Company has been sanctioned working capital limits in excess of Rs. 5

crores in aggregate from Banks/financial institutions on the basis of security of
current assets. Quarterly retumns / statements are filed with such Banks/






financial institutions are in agreement with the books of account subject to
discrepancies as per Note No. 26 to Financial Statementy.

Loans, Investments, Guarantees & Securities:

According 1o the information explanation provided to us, the Company has not
made any investments in, provided any guaraniee or security or granted any loans
or advances in the nature of loans, secured or uasecured, to companics, firms,
Limited Liability Partnerships or any other parties which is outstanding as at the
year end. Hence, the requirements under paragraph 3(iii) of the Order arc not
epplicable to the Company,

Loanus, Investmenty, Guarantees and Security:

In our opinion and according to the information and explanations given 1o us, the

has not either directly or indirectly, granted any loan to any of its
directocs or to any other person in whom the director is interested, in accordance
with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance
with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

Deposits from Publie:

In our opinion and sccording to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76, or any other relevant provision of the Act und rules framed there
under, reporting on the matters specified in clause 3 (v) of the Companics
(Auditor's Report) Order, 2020 are not applicable to the Company.

Cost Records

We have been informed that the maintenance of cost records hos not been
prescribed by the Central Government w's 148 (1) of the Act, in respect of the
activities carried on by the company and sccordingly paragraph 3 (vi) of the order
is not applicable.

Statutory Dues

8) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, smounts deducted / accrued in
the books of account in respect of undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, scrvice tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have not been regularly deposited during the
year by the compuny with the appropriste authorities, wherever applicabie and
the details of such outstanding dues as at March 31, 2024 for a per'nd of more
than six wonths from (he daie oo whea they became payable arc aa follows :






vili)  Undisclosed Income
According to information and explanations given to us and on the basis of our
examination of the books of account and records, the Company docs not have any
income falling under the head Undisclosed income as defined under Section | 588
of the Income Tax Act, 1961,

ix) (a) Default in repayment of loans or borrowings
In our opinion and according to the information and explanations given to us, the
Company bas not defaulted in repuyment of loans or other barrowings or interest
thereon.

Interest-free unsecured Loans amounting to Rs, 473,18 Lakhs (Prev. Year Rs,
385.14 Lakhs) are repaynble on demand. According o the information and
explanations given to us, such loans have not been demanded for repayment during
the relovant financial year.

(b) Willful Defaulter

According to information and explanations given to us sod oo the basis of our
cxamination of the books of account and records, we report that the company has
not been declared willful defaulter by any Bank or Financial Institution or
Govemment or Government Authority.

(c) Application of Funds raised by way of Loan

In our opinion, sccording to the information explination provided to us, Company
has mised money by way of term Joans during the year. However, we have not
been provided with adequate information regarding utilisation of money,
Accordingly, we arc umable to verify the cnd use of moncys raised from term loan.

(d) Application of Funds raised for Short Term purposes utilised for Long
term purposes

In our opinion, according to the information explamation provided to us, Company
has rised funds on short term basis, However, we have not been provided with
adequate information regarding fund raised by way of short term  basis.
Accordingly, we are unable to verify whether the short term have been utilised for

long term purposes.

(¢) Funds borrowed from eatity or person to meet obligation of Subsldiaries,
Associates or Joint Ventures

According to information and explanations given to us and on the basis of our
examination of the books of sccount snd records, we report that the company bas
not borrowed funds flom any entity or person on sccount of or to meet the
obligation of itz Subsidiarics, Associates or Joint Ventures.

(7) Loans raised by pledge of Securities
According w0 the infurmation aod caplanctions given 10 us and procedures
performed by us, we report that the Company has not mised loans during the year

on the pledge of securities held in its subsidiaries as defined under the Companics
Act, 2013, Accordingly, clause 3(ix)(f) of the Order is not applicable.

x) Initial Public Offer / Further Public Offer






xiv)
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xx)

Registration under section 45-1A

a) According o the information and explanations given to us and based oa our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934,

b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is
not applicable.

¢) The Company is not a Core Investment Company (CIC) as defined in the
mmwmmmumw.mmumxc)
of the Order is not applicable.

d) Amdiub&chhnnﬁmndaﬂnaﬁmuwhdwmmmme
counse of audit, the Group does not have amy CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

Cash Losses

Amgwmhmmhuww»mhmmyhnm
Mmhbmhhm&mlywmdh&owmlym
ﬁnmﬂym.ﬂmghwwhh.“hmnhchme)(xvﬂ)ofm
Order are not applicable to the Campany.

Resignation of Auditors

Mhubeumtdmﬁwofﬂnmﬂymauﬂngﬂuym.
Accondingly, clause 3(xviii) of the Order is not applicsble.

Financial Ratios

According 10 the information and explanations given 10 us and on the basiy of the
MMMM@MM“M“M“MM

mebmlnu&n.wﬁchmmbwmdﬂuymlm{dmmy
cudnuondndnuoﬂhmditmpmmmeCMyBMqubleofMg
its liabilities existing st the date of balance sheet 23 and when they fall due within a
period of one yenr from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
mhbmdnhbcunphthdmdmemditnpmmdmmitbuuw
any guarantce nor any assurance that all liabilities falling due within a period of
mywﬁumuhhmudwndcu.wmwwbymcmmyum
when they fall due.

Corporate Social Responsibility
Tbe.pwvi:iouof&cdon 135 of the Companies Act, 2013 towards Corporate

Social Responsibility are not upplicable to the Company. Accordingly, clauses
3(xx)(a) and I(xx)(b) of the Order are not applicable.






xxl)  Adverse Remarks or Qualifications to be included in Conselidated Financial
Kintements

The reporting under Clusse 3xxi) is not applicable in respect of sudit of

Standalone Financial Staiements of the Company. Accordingly, po comment has
been inchuded in respect of the said clause under this report.

For PRATAP B. SHETH & CO.
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SAIETAL MEDICARE PRODUCTS PRIVATE UMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024 (Mupees In Thousand)
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oHEE LA \
. Notes forming part of the Financial Statements for the year ended 31" March, 2024

MEDICARE PRODUCTS PRIVA

1. Corporate Information/Background
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED was incorporated in India as a Private Limited

Company on 19™ of February , 1997. The Company is engaged in the business of business of Manufacturing
{ Trading of Ayurvedic Medicines, spices, etc.. The financial statements have been prepared to comply
with all material aspects with regard to the Accounting Standards specified under 133 of the Companies
Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Act. The financial statements have been prepared under the historical cost convention on an accrual
basis.

2.

Summary of significant accounting policies

a.

Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
MahmmW)mmmIMWﬂmmmmlbwshm
with all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014,

Use of estimates

mwummmummewMmeu.emaamd
assumptions that affect the reported amounts of revenues, expenses, assets and llabllities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
mmmmmm'smwammmm.mmm:m
WMW@Mthmmdmamwmwjmtmmemﬁm
amounts of assets or Uabilities In future perfods. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

Property, Plant and Equipment
Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exdusiveofmmcredit(lGSTICGSTandSGST)oromermcrtditavannblctotheCanpany.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
Items (major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capltalized only if such expenditure results in an
increase in the future benefits from such asset beyond Its previously assessed standard of performance.

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013
represent actual useful life of property, plant and equipment. The Company uses written down value
method based on the useful lives assigned to each asset,






f.

h.

mmmmmnamwwm.mammmwﬂmmm
&unmummmddlllcfwewmjumwtdmm.plunandeqtﬂpmem.
lfmmmlwemthmmmydﬁmlfmmatduﬂmmm(Cmtponent
Accounting).

Impairment of Assets

ManmmmdmuamMMdatudthnlnmematcnmnmylm!aﬂonol
WMNM!IM&W.MlmMWBWWrmm
amtdmmamtlbmmm.met&mmswofm
m‘mmmmmmm.mmmmmu.mmmmmm“
Mmmmnunmmwmmaamm.

mmmmtm/mwsmmmmemmmmmmwm
gver its remaining useful life,

Borrowing Costs

MMMW.MWMMIMMWMMWﬂmMmm

WMWMMMMMMfmfmmmmM
mmuemdedummmmmmmmm

aomiumummd!mmyamw”ommumﬂm.muucﬂwumdmdmw
ﬁntuksanm&peﬂodofmwgarewyformmmdmemapmuzed.Allotmr
mmwmummmmmmmmm.

Revenue recognition
mbmmsedmmmmmusmmtmwkmeﬂnmunwmw
Cmnpuvmmmmbenuabtymaw.

Cash and cash equivalents
mwmmmmmmmma.mmummm other short term highly
wmmmmmwdmmmmaws.

Income taxes
Tummmwmdmwwwmw.

Hmfaamemmumdemmewbdmmwdmbulmmuwamumﬁm
yurhacmwkhmmm-mm. 1961.

Cmmmmmuxwlluamdfmmnm«elsalngﬂlycnforwb!crimwset
offmemwm:mn,atﬂmsmlnw\mmsemewmwtheuabllltyonanet
m.

mdef«ndmhrtimlmdmmesbmmmebookmduxproﬂtsfwtheyearhtccmmod for,
mmnnmnmandhwsmmavebeenmuvﬂymctedasolu\erepofungdav.e.






d 31" March, 2024

demdwaammmuxeﬂmdmdﬂmbeMemxmmgm
mmueimefmwp«bd.mddmﬁmdwwaaeditwuwmmddmd
mMMmemdmmmmamthwemmwdasmmMy
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there Is
reasonable certainty that the assets can be realised in future; however, where there s unabsorbed
mm«mwdmmmmmmwmmwyummmm
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
mmnamormmmmnmnmmmmwmmnmm (as the case
may be) to be realised. Considering the same, no provision towards Deferred Tax Asset has been
considered in the books.

Atwmm.mmmmmﬁudddmedmm. if any.

. Contingent Liabllity, Provisions and Contingent Asset
mwwuwmapmwtmmumoblmﬂmasamm:dammmt
probably requires an outflow of resources and a reliable estimate can be made of the amount of

obligation.

The Company records a provision for decommissioning, restoration and similar labilities that are
recognized as cost of property, plant and equipment, Decommissioning costs are provided at the
MmdmmmmmeMmmaumtedcmmwmmoWud
amdmmdmmmmmnmmdmwdauamntpm-muumt
mmmmﬂcwmmmnmmn.mmmwummwaw
as incurred and recognized in the statement of profit and loss as a finance cost.

Adm{wamﬂwuwﬂnybmmnmulmlbuobunﬁmorapnsentobimtlon
that probably will not require an outflow of resources or where a reliable estimate of the obligation
cannot be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the perfod attributable to

equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to

a fully paid equity share during the reporting period.

mmedampmmdeqmwnmmadjutedfwmnnr-thmmm. bonus
element In the rights Issue, share split and reverse share split (consolidation of shares) that have
wmmwdmmmmwm.MmedWMrmu.

thmﬁammmmwmm.menapmmulossfwmem
awwmqmmwmmwammmammwummmw
perfod are adjusted for the effects of all dilutive potential equity shares.
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SHEETAL MEDICARE PRODUCTS FRIVATE LIMITED
Notes farming part of the Flasncial Siastements
(Corremey * Inian Rupese)

3T Cestingent labilities snd commitmenty 1 tw Thovaamde) 7 i Thowaandy)
() Contimpent Rabilities! 31 Mareh 2004 31 Mareh 2023
(h the exsent mot provided for)
(2) lncometss fability that mey arise towands Intwrast (Principal peymsnts of
which hes ziredy been made by S= company)

(%) Pruvision for custem duty (disputed) . =
(¢) Pruvision owands Granuty und otbey Freployes beosfits - 4

(d) Odhres Clausms againas the company no¢ acknowledg=d s debes . .

(i Commitanents: 31 Mareh 2024 31 March 2023

- On capital scenmnts
Cxtimated smount of contrsety remaleimg 10 be eatzuted on c2pital socount
wd nnt provided fir (net of advances)

There are no achlitional contingest Nabslities s capital comminuenty, other thes those discloned nhove and the tame 1 relied upon by the
Assbitor.

3} Earnlngs per share
The disclorurs reguiroments with rexpect to Accounting fitandsrd (AS) - 20 "Earmingy I'er Shere” are m followy

Particulans For the yvar soded For the year ended

31 March 2004 31 March 2023
Nt prafit [ (loa) attrdagabie t equity sharcholiders 20100 30 os7.02}
Number of exjuity shares sutstanding o the deginning of the year 2700000 2700000
Nianber of equily thares outstanding ut the end of he year 2700000 2700000
Weighted sverage number of equity sharss cutstanding during the year (based 2700000 TR0000
un dete of ssse of sharm)
Basic and ddeed earmangs per share (INR) T4 026

Faco value per share (INR) 10.00 10,00






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
Notes faemisg port of (he Finameis) Statrments

(Carrescy : hufian Ragerez)

» |
mmnum-mmmmww)- 19 an “Louey*

Operating lease as lesses

mmh“dﬁu—umuummmm”wu-m_-h
qﬁ-dwh—--ﬂh-.mwm«umummmmwo{mmmm.

There are no exceptioenl / restrictive covenmats in the lease agreement.

‘The Putuwre minimmm tzxse payreents i respect of moe cnncollshlc sperating leases are m follows:

Particslars

Expenditure duting Se year (exchading sppixcable taxes)
Amount due within ces year from the hsfance sheet dute
Amouet dom in the period between one ysar 10 five yeary
Amocet doe in the poriod meee then five years

Valus of imports sn CIF hasks (om scrrual basis)
Haw matsrialy s paded goods

Componenty, speres part and services
Captal goods

Farnings iu foreign currency (ue scerusi basls)

Export of Servicas
Fxpon Sales

Expeaditurs im fervign carrency (en scrrsal bash)

Service Chatges

Vor the year ended For the year ended
31 Mareh 2004 31 Mareh 2023
Fur the year saded Fur the yesr codesd
31 March 2024 1 March 202)
2.8 1507 45
am 0.00
a0 0.00
— % 150748
For the year snded For the year ended
31 Marvh 2024 31 March 2023
0.00 Q00
120143 0%
At 800
For the year ended Fer the year raded

31 March 2024

31 March 2620
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SHEETAL MEDICARE PRODUCTS FRIVATE LIMITED
Notea to the Naancinl statements

35 Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed a3 income
during U - year {previous year) In the tex sssessments under the Income Tux Act, 1961 (such ==, search or survey or any other relevant provisions of
the Income Tax Act, 1561,

36 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Carrency during the financial year.

37 Details of Denaml Property held
The Company dves oot have ny Benami property, where any proceeding has been initisted or pending agninst the company for holding any Benami
property.

38 Witful Defuslter
The company has not been