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DIRECTORS' REPORT
Yo,

The Members of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED,

Mumbal

DEAR SHAREHOLDERS,
e Annual Report of the Company together

Your Directors have pleasure in submitting tf
¢ year ended 31% March 2023.

with the Audited Statement of Accounts for th
1) FINANCIAL STATEMENTS B RESULTS:

(a) FINANCIAL RESULTS:

The Company's performance during the year ended 31st March, 2023 comparad to the

previous financial year, s summarized below:
(Rs. in Thousands)

"Particulars I For the financial | Forthoﬁnandal]
year ended year !

e — : : | 31" March, 2023| 31" March, 2023
 Jotal Revenue = ] - -4,20,0000 4,05,939.61
. (Expenses 1 4,26997.23| ~4,04,630.69
Profit/ (Loss) beforetax =4 O Sy ———= 1,308.93
Deferred Tox & a8 -
ey — | owsn — 78204
| Previous year Tax — N | =
[Exception Income_________———————— == ik 3
Exception expenditure === IR === -
Troﬂ'@t&%é_ == o D === 697.02| _ Eﬁijﬁ

(b) REVIEW OF OPERATIONS:
of and dealers In medicines of all kinds and

The Company is engaged In manufacturing
descriptions. The company is also the importers and Manufacturers of and dealers In
Is, medicinal and other preparation, During the Financial year , the

2.83,84,418.94/- as compared to Rs.

pharmaceutica
company has achieved total sales of RS, 83,
13.5/- In FY 20721-22 with Net profit of Rs.6,97,024/- a5 compared to Rs.

40,59,39,6
5,26,886/- In FY 2021-22.
(€) RESERVE & SURPLUS:

has not transferred an
i3l statement.

The Company y amount to General Reserve of the company 35 per
fatest audited financ

a3 view ' the resources of the Company, the directors of the company
8 St dividend for the financial year under

have thought it prudent not to recommend any
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Thers was fn changs i neture of [he tusmess of the Company, during the Sasmel yees
Undes ey e

(1) REPORT ON PEAFORMANCE OF SUSSIDIARIES, ASSOCIATES AND JOINT VEN
TURE COMPANIES:

Durtng the year ndes review, your Company 0id not have arvy submadiary, Msocate andg
o venture campany

(9) DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 201 »

Except s Uisciosod gisewhere In this report, no matenal changes and Commitments
which could affect the Company’s finandal postion have ocourred between the end of the
financal year of the Company and date of this report

(h) DEPOSITS:

)

The Company has not accepted or renewed any amount faliing within the purview of
provisions of Section 73 of the Companies Act 201 ("the Act”) read with the Companies
(Acceptance of Doposit) Rules, 2014 during the year under review. Henda, the
requirement for furnishing of detalls raiating to deposits covered under Chapter Vv of the
Act or the detalls of deposits which are not in compliance with the Chapter V of the At is

not applicable
LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:

During the financial year under review, the Company has borrowed and repaid the
following amount(s) from Directors and the respective director has given a declaration in
writing to the Company to the effect that the amount is not being given out of funds
Acquired by him by borrowing or accepting loans or deposits from others, Accordingly,
the following amount(s) Is /are exciuded from the definition of Deposit as per Rule

201 (e (i) of the Companies (Acceptance of Dopaosits) Rules, 2014: -

Name of Person Whether Director or | Amount Amount

giving loan Director’s Relative? | borrowed Repaid
in FY 22-23 in FY 22-23

Mr. Davendra S. Pandya | Director Rs.14.22 600.00 | Rs.63,58,141.04

Mr Mitesh D, Pandya Director Rs.11,10,000.00 | Rs.11,40,360.85

Mrs. Kaipana D Pandya | Directors Reiative Rs.19,00,000.00 | Rs.26,43,553.

Baena Pandya Director’s Relative Rs.19.26,000.00 | Rs.5,78,139.00|

6}

(k)

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related par-
ty(les) as defined under the provisions of Section 2(76) of the Companies Act, 2013, dur-
ing the financial year under review were in ordinary course of business and on an arm's
length basis. Further, none of these contracts / arrangements / transactions with related
parties could be considered material In nature as per the thresholds given in Rule 15(3)
of the Companies (Meetings of Board and its Powers) Rules, 2014 and hence no disclo-

sure is required to be given in this regard.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EX-
CHANGE EARNINGS AND OUTGO:

The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companies
Act, 2013, read with the Companies (Disclosure of Particulars in the report of Board of
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)

(m)

{n)

(o)

2)

3)

a)

Directors) Rules, 1988 for canservation of energy, and Technoiogy Absarption 0o not ap:
ply to the Company

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of Investments, loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year uhder review has been
furnished in Notes to Accounts which forms part of the Ninancials of the Company

PERSONNEL:

None of the ampioyees who have worked throughout the year or a part of the financial
year wele getting remuneration (n excess of the threshold mentioned under Section

é‘?h’::’; of the Act read with rule 5(2) of Companies (Appointment and Remuneration)
ules, 2014

ANNUAL RETURN:

Pursuant to the provisions of Saction 134(3)(a) of the Companies Act, 2013, the
Company has placed its Annual Return as on 31st March 2023, referred to In Section
" ' !

92(3) In MGT-7 format on the wab-address 1.8,

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material
or serious observation has bean receivad from the Statutory Auditors of the Company for

inefficiency or Inadequacy of such controis.
MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As per provigions of the Articles of Association, the directars of the Company are not

llable to retire Dy rotation.
There was no change In Directorship of the Company during the year under review, The
Company was not required to appoint any Key Managerial Personnel,

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

BOARD MEETINGS:

During the Financlal Year 2022-23, 5 meetings of the 8oard of Directors were held, The
tings was within the period prescribed under the

Intervening gap between the mee
Companies Act, 2013, Detalls of number of Meetings attended by each Director:
['sr. | Board Meeting Sr. No. Date of the| Board No of Directors
e e | Meeting | Strength Present
{1 |BM/001/2022-23 07-04-2022 2 g

2 | BM/002/2022-23 01-07-2022 2 2

3 | BM/003/2022-23 | 23:09-2022 2 2
(4| BM/004/2022-23 23-12-2022 | 2 2

|5 | BM/005/2022-23 02-03-2023 2 2

Detalls of number of Meetings attended by each Director:
[sr.  DIN [ Name of the Director [ No. of meeting at- |
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Mol .
3 I 0111796
2 10z2001018 |

The Comparly las complied with mmw Standards in respoct of an the
above-Board meetings.

b) RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avold events, situations or droumstances which may lead to negative
consequences on the Company's businesses, and define & structured approach 1o
manage uncertainty and to make use of thess In thelr decision-making pertaining to all

business divisions and corporate functions. Key business risks and their W »e
considered in the annual/strategic business Dlans and in periodic management reviews,

C) DETAILS OF POLICY DEVELOPED AND mmmm BY THE com'm ON ITS
CORPORATE SOCIAL RESPONSIBILITY ucrru'mlux

Since the Company does not fall under any criteria specified In sub-section (1) of section.
135 of the Companles Act, 2013, It Is ot required to constitute & Corporate Social Re-

sponsibility ("CSR"™) Committee
4) AUDITORS AND REPORTS:

(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Anm'ors) Rules, 2014, M/s Pratap B. Sheth and Co, Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was appointed by the Members of the
company at the Anrual (‘»em'ral Meeting (AGM) held on 31st December, 2020&18 period
of five Financial vears .., from financial year 2020-21 to 2024-25

Necessary resolution for reappointment of the said Auditors is included In the Notice of
AGM for secking approval of members,

(b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2023: '

The observations/qualifications/disclalmers made by the Statutory Auditors in their report
for the financial year ended 315t March 2023 read with the explanatory notes therein are
self-explanatory and therefore, do not call for any further explanations or comments
from the Board under Section 134(3) of the Companies Act, 2013

(¢) FRAUD REPORTING:

There were no incldences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014,

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

@) DIRECTORS' RESPONSIBILITY STATEMENT:
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I terms of Section 134(5) of the Companies Act, 2013, in relation to the audited

Roancial statements of the Company for the year snded J1st March, 2023, the Board of
Directurs hereby confirms that:

(8} In the proparation of the annusl accounts, the applicable accounting standards had
Dewn followed along with proper explanation relating to material departures;

(B) such accounting policies have been selected and apphiod consistently and the Direc-
ors made judgments and estimates that are reasonable and prudent §0 s to give

true and fakr view of the state of affairs of the Company as at 31st March, 2023 and
of the profit/loss of the Company for that yoar;

() proper and suMioent care was taken for the mamtenance of adequate accounting
records i actordance with the provisions of this Act for saleguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

{d) the annul accounts of the Company have been prepared on & Qoing concern basis;

(&) proper systems hive been devised to ensure compliance with the provisions of all
apphicable taws and that such systems were adequate and operating effectively;

b) DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

NO orders have been passed by any Regulstor or Court or Tribunal which can have mpact
on the going concgrn status and the Campany's operations iy futune,

€) PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company s committed to provide & safe snd conducive work anvironment to its
employees Your Directors further state that during the year under review, there were no
cases filed pursuant to the Sexusl Harassment of Women ot Workplace (Prevention,

Prohibition and Redressal) Act, 2013
d) CHANGES IN SHARE CAPITAL:

During the financial year, there were no changes in the Shara Capital of the Company.

6) ACKNOWLEDGEMENT:

Your Diectors take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, financlal Institutions and Central and State
Governments for thelr consistent support and encouragament to the Company,

For and on behalfl of the Board of Directors of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

a
(Director (Director)
DIN: 0111796 DIN:02081015

[West),

Bl 400080,
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ITORS'
I Medicare Products

To the Members,
Sheetal Medicare Products Private Limited

Report on the audit of the financial statements

Oplaion

We have audited the accompanying Standalone financial statements of MJ/s, Sheetal Medicare
Products Private Limited (“the Company™) which comprises the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanstory information.

In our opinion and to the best of our information and according to the explanations given (o us, the
aforesaid standalone financial statements give the information required by the the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles goncrally accepted in India, of the state of affaies of the Company us
March 31, 2023, its Profit and its cash flows for the year ended on that date,

Bass for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilitics under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the cthical requirements that are relevant
to our audit of the fimancial statements under the provisions of the Companies Act, 2013 and the
Rules thercunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the andit evidence we have obtained is sufficieat and approprinte to provide a basis
for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
ather information comprises the information included in the Board's Report including Annexures
to Board's Report, Business Responsibility Report but does not include the financial statements
and our auditor's report thereon.

Our apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.






If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regand.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
sccounting principles genemlly sccepted in India, including the accounting Standards specified
under section 133 of the Act. Thiz responsibility also includes maintenance of adequate nccounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing end detecting frauds and other irregularities; selection and application of
sppropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementstion and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whetber due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability fo continue as a going concern, disclosing, as applicable, matters related to going concem
end using the going concern basis of accounting unless management cither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
wre free from material missiatemnent, whether due 1o fraud or emror, @d to issue an auditor’s report
that includes our opinfon. Reasonable assurance is a high level of assurance, but Is pot a guarantee
that an audit conducted in accordance with SAs will always detect n material misstatement when it
exists, Misstatements can ardse from fraud or ervor and are considered matenial if, individually or in
the aggregate, they could reasosably be expected W influence the economie decislons of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAg, we exercise professioral judgment and maintnin
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstaternent of the firancial statements, whether
due to frand or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

that arc appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evalunte the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

« Conclude on the appropriatencss of management's use of the going concern basis of
accounting and, bascd on U audit evidence obtained, whether a material uncertainty exists
related Lo evenls or conditions that may cast significant doubt an the Company’s ability to
continue 25 a going concern. If we conclude that a material uncertainty exists, we are






required to draw attention in our suditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our condlusions
are based on the audit ovidence obtained wp to the date of our auditor's report. However,
future events or conditions may cause the Company to ccase to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and 10 communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence, and
where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law ar
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine thet a matier should not be communicated in our report because the adverse
consequences of doing  so would reasonably be expected 1o outweigh the public interest benefits
of such communication.

Other Matters

The management has not made provision towards Interest pertaining 10 outstanding Income Tax
Liabilities for pervious ycars and as a result, the cumrent year's profit is being overstated to that
extent.

Further, the management has neither fumished noe discharged all the statutory returns =5 well os
statutory ducs pertaining to Provident Fund. As s result, the difference due to actual liability vis-a-
vis provisions being made on ad-hoc basis, the current year's profit is being overstated to that
extent,

Our opinion is nat modified in respect of these matters,
Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Companics
Act, 2013, we give in the “Anncxure - A", a stalement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.
2. Asrequired by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b, In our opinion, proper books of account as required by Jaw have been kept by the
Company so far as appears from our examination of such books.

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of accounts of the Company.






d.

v

v,

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31" March,
20723 taken on record by the Board of Directors, none of the directors iz disqualified as
on 31* March 2023, from being appointed as a director in terms of Section 164(2) of
the Act.

The report with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, has not
been furnished as the same is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its
financial position.

the Company does not have any long-term contracts including derivatives
contracts for which there were any material foresecable losses.

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1. The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including forcign entitics (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

2. The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this andit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identifiad in nny manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
bahalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come
to our notice that has caused us to belicve that the representations under sub-
clause (i) and (H) of Rule 11(¢) as provided under (1) and (2) sbove, contain any
material misstatement,

The Company has neither declared nor paid any dividend during the year.






3. In our opinion, according to information, explanations given to us, the provisions of
Section l97ofthcAotmdthemlcslbawndummuppllablewmcCompmyasniu
private Company.

For PRATAP B.SHETH & CO.
Chartered Accountants
FRN : 108140W

o=

CA Parag P. Sheth

Partner
M. No.: 103572
Place : Mumbai

Date : 15" September, 2023
UDIN : 23103572BGUJBR2489
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“ANNEXURE - A" DEFP RS' REPOR

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements'
of our report of even date to the financial statements of the Company for the period ended 31*
March, 2023

i) Property, Plant & Equipment:

) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situations of its Property, plant and
equipment;

(B) The Company has maintained proper records showing full particulars
and situations of its Intangible assets,

b) We are informed that fixed assets are physically verified at periodic
intervals and no material discrepancies have been noticed on such
verification;

c) In our opinion and according 10 the information and explanations given to
us, the company does not hold immovable property in its name as the same
were purchased by the promotors / directors of the Company. For details,
please refer Note No. 26 to the Financial Statements.

d) In our opinion and sccording to the information and explanations given o
us, since the company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible asscts or both during the year,
Accordingly, clause 3(i) (d) of the Order is not applicable,

e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initisted or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

i)
a) Inveatory:
The inventory has been physically verified during the year by the management.
In our opinion, the frequency of verification, coverage & procedure of such
verification is reasonable snd appropriste. No material discrepancics were
noticed on such verification.

b) Working Capital Limits sanctioned in excess of Five Crore rupees:

The Company has been sanctioned working capital limits in excess of Rs. §
crores in aggregate from Banks/financial institutions on the basis of security of
current assets. Quarterly retums / statements are filed with such Banks/
financial institutions are in agreement with the books of account subject to
discrepancies as per Note No. 27 to Financial Statements.






)

vif)

Loans, Investments, Guarantees & Securities :

According to the information explanation provided to us, the Company has not
made any investments in, provided any guarantee or security or granted any loans
or advances in the nature of leans, secured or unsecured, to companies, finms,
Limited Liability Partnerships or any other parties which is outstanding as at the
year end. Hence, the requirements under paragraph 3(iii) of the Order are not
applicable to the Company

Loans, Investments, Guarantees and Security:

In our opinion and according to the information and explanations given 1o us, the
Company bas not cither dircetly or indircctly, granted any loan to any of its
directors or to any other person in whom the director is interested, in accordance
with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance
with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

Depaosits from Pablic:

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76, or any other relevant provision of the Act and rules framed there
under, reporting on the matters specified in clause 3 (v) of the Companies
(Auditor's Report) Order, 2020 are not applicable to the Company.

Cost Records

We have been informed that the maintenance of cost records has not been
prescribed by the Central Government w's 148 (1) of the Act, in respect of the
activitics carried on by the company and accordingly paragraph 3 (vi) of the order
is not applicable.

Statutory Dues

a) According to the information end explanations given 10 us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in
the books of account in respeet of undisputed statutory dues including
provident fund, cmployces” state insurance, income-tax, sales-tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have not been regularly deposited during the
year by the company with the sppeopriate authorities, wherever applicable and
the details of such outstanding dues as at March 31, 2023 for a period of more
than six months from the date on when they became payable xre as follows :






Nature of Payment & Period Amount in Rs. Remark
Campany has got the approval
from the Sales Tax Department
vide Revised Installment Order
dated 01.10.2019, thereby
deferring the puyment of Deferred
Sales Tax Liabilities amounting te
Rs. 78,27,108 (which has already
g beceme due for payment) to a
future period starting from
Deferved Sales Tax Dues (—) 21.04.2023 vnwaris.
NIL
ESIC Payable (6,525) NIL
NIL
Provident Fund Payabie (32,273) NIL
Income Tax Payable (Mar 16) * * 505,150
without Interest (5,05,150) NIL
Income Tax Payable (Mar 18) ** 644610
without Interest (6,44,610) NIL
Income Tax Payable (Mar 19) * * 115600
without Interest (1,15,600) NIL
Income Tax Payable (Mar 20) * * 208681
without Interest (2,08,681) NIL
Income Tax Payable (Mar 21) * * 40,339
without Interest (—) NIL
NIL
Property Taxes (1,44,082) NIL

ix)

b)  According to the information and explanations given to us and the records of
the company examined by us, there are no dues of income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise and value
added tax which have not been deposited on account of any dispute,

Undisclosced Income

According to information and cxplanations given to us and on the basis of our
examination of the books of account and records, the Company docs not have any
income falling under the head Undisclosed income as defined under Section 1580
of the Income Tax Act, 1961,

() Default in repayment of loans or borrowingy
In our opimion and according to the information md explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or interest
thereon,

Interest-free unsecured Loans amounting to Rs. 385.14 Lakhs (Prev. Year Rs
429.50 Lakhs) are repayable on demand. According to the information and
explanations given 1o us, such loans have not been demanded for repayment during
the relevant financial year.






xi)

(b) Willful Defaulter

According to information and explanations given 1o us and on the basis of our
mmlnuimoﬁhcboohofmmwmuﬂs,wemponnuthcmpmyhas
not been declared willful defaulter by any Bank or Financial Institution ce
Government or Government Authority,

(¢} Application of Funds raised by way of Loan

Inowopinlon.mrdingmthehfommﬁonaplunﬁmmvidedwus.&mpmy
has mised money by way of term loans during the year. However, we have not
been provided with adequate information regarding utilisation of money.
Accordingly, we are unable to verify the end use of moseys rised from term loan,

(d) Application of Funds raised for Short Term purposes utilised for Long
term purposes

In our opinion, according to the information explanation provided to us, Company
has raised funds on short term basis. However, we have not been provided with
adequate Information regarding fund maised by way of short term basis.
Accordingly, we are unable to verify whether the short term have been utilised for
long term purposes.

(e) Funds borrowed from entity or person to meet obligation of Subsidiaries,
Associates or Joint Ventures

According to Information and explanations given to us end on the basis of our
manﬂnnimonbcboohofmmmmotds.weuponmmecompmym
not borrowed funds from any entity or person on account of or to meet the
obligation of its Subsidiarics, Associates or Joint Ventures.

(f) Loans raised by pledge of Securities

According to the information and explanations given to us and procedures
pufmnwdbyuﬂ,werepmmmoComyhsnotnbedbmduﬁngtbcyw
mll\epledgeofmnitiuhaldlniuwbaidhﬁandeﬁmdmdcnthompmie.s
Act, 2013. Accordingly, clause 3(ixX{) of the Order is not applicable.

Initial Public Offer / Further Public Offer

(2)  The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year
Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are
not applicable to the Company.

(b) According to the information and explanations given to us and based on
our examination of the records of ths Company, the Company has not
maode any preferential allotment or private placement of shares or fully,
partly or optionally converlible debenlures during the year., Accordingly,
ﬁwmvkloumdinpungmphﬂx)(b}ofﬂnommnouppﬁablc
to the Company.

Frauds

(a) During the course of our audit, examination of the books 2nd records of the
Company, carried out In accordance with the generally accepted auditing
practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud
Company or on the Company,






xii)

xiil)

xiv)

xv)

xvi)

(v) We have not come across of any instance of material fraud by the
(hmpmyoronlheCompnnydmuwwumofmdhoﬁhemnddm
financial statement for the vear ended March 31, 2023, accordingly the
ptovisiomstmdlnpuwwh(xiXb)oﬂthrderisnouppuubhwme
Company.

(©) As represented to us by the management, there are no whistle-blower
complaints received by the Company during the course of audit.
Accordingly, the provisions stated in paragraph (xi)(c) of the Order s not
applicable to company.

Nidhi Company

lnwopinhmdmdingmthemfommlonmdexplmiomgimwm,thc

Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii) (8) to (c) of the Order are not applicable to the Company.

Related Party Transactions

Aeconﬂmcoﬂnhtﬁunmion-dupluuﬁmgimhmudhudmm
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details
of such transactions have been disclosed in the fisancial statements as required by
the applicable accounting standards.

Internal Audit

In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in
paragraph 3(xiv) (a) to (b) of the Order are not applicable to the Company.,

Nen Cash Transactions

According to the information and explanaticns given to us and besed on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicsble.

Registration under section 45-IA

n) Aeoocdlnglotheinfonmlonmdaphnxiomgimwusudbaudonow
examination of the records of the company, the company is not required to be
regiﬂaedmﬂamion'ts-lefttheomBmkofMlAd 1934,

b) MCompnyisnotnmxirdwbomistuvdunduSecdonds-leflhe
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is
not applicable,

c) TMCompanyisn«qulnvmmCompnny(ClC)ndeﬁmdinlhe
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi}{c)
of the Order is not applicable.

d) Amdhgnmeimmﬁm-ﬂaphwionspmﬁdedwusdminglho
course of mudit, the Group does not have any CIC. Accordingly, the
requirements of clause xvi)(d) are not applicable.






xvii)

xix)

xx)

xxi)

Cash Losses

According to the information explanation provided to us, the Company has not
incurred cash losses in the current financial year and in the immediately preceding
financial year. Hence, the provisions stated in paragraph clause 3 (xvii) of the
Order are not applicable to the Company.

Resignation of Auditors

There has been no resignation of the statutory auditors during the year
Accordingly, clause 3{xviii) of the Order is not applicable.

Financinl Ratios

According 1o the information and explanations given (o us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of finaacial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to belicve that any muterial uncertuinty
exists as on the date of the awdit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance a5 to the future visbility of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all lisbilities falling dve within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 towards Corporate

Social Responsibility are not applicable to the Company. Accordingly, clauses
3(xx)a) and 3(xxXb) of the Order are not applicable.

Adverse Remarks or Qualifications to be included in Consolidated Financial
Statements

The reporting under Clause 3(xxi) is not applicable in respect of audit of
Standalene Financial Statements of the Compuny. Accordingly, no comment has
been included in respect of the said clause under this report,

For PRATAP B.SHETH & CO.
Chartered Accountants
FRN : 108110W

CA Parag P. Sheth

Partner

M. No.: 103572

Place : Mumbai

Date : 15 September, 2023

UDIN : 23103572BGUJBR2489
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D PRIVATE LIMITED
Notes forming part of the Fi Statements for the year ended 31* March, 2023

“ 1, Corporate Information/Background

SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED was incorporated in Inddia as a Private Limited
Company on 19" of February , 1997. The Company Is engaged in the business of business of Manufacturing
/ Trading of Ayurvedic Medicines, spices, etc.. The financial statements have been prepared to comply
with all materfal aspects with regard to the Accounting Standards specified under 133 of the Companies
Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Act. The financial statements have been prepared under the historical cost convention on an accrual
basis.

2.

Summary of significant accounting pelicies

a.

d.

Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
with all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014,

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and llabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

Property, Plant and Equipment
Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impalrment losses, If any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its Intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.,

Depreciation on property, plant and equipment

Based on management's evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013
represent actual useful life of property, plant and equipment. The Company uses written down value
method based on the useful lives assigned to each asset.






e,

f.

U P TE LIMITED
Notes forming part of the Financial Statements for the year ended 31% March, 2023

The Company has adopted Schedule |l to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,
If they have useful life that Is materially different from that of the remaining asset. (Component
Accounting)

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date If there s any indication of
impairment based on nternal/external factors. An impairment loss is recognised wherever the camrying
amount of an asset exceeds its recoverable amount. The recoverable amount Is the greater of the
assets’ net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/ameortization is provided on the revised carrying amount of the asset
over its remaining useful life,

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that takes a substantial period of time to get ready for its intended use are capitalized. All other
borrowing costs are recognised as expenditure In the period In which they are incurred.

Revenue recognition
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Cash and cash equivalonts
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly
liquid investments with original maturities of three months or less,

Income taxes
Tax expense for the period comprises of current tax and deferred tax,

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with tho Income-tax Act, 1961,

Current tax assets and current tax liabilities are offset when there Is a legally enforceable right to set
off the recognised amounts, and there is an intention to settle the asset and the liability on a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.






SHEETAL MEDIC DU P
Notes forming part of the Financial Statements for the year ended 31* March, 2023

enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised. Considering the same, no provision towards Deferred Tax Asset has been
considered in the books.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for decommissioning, restoration and similar labilities that are
recognized as cost of property, plant and equipment. Decommissioning costs are provided at the
present value of expected costs to settle the obligation using estimated cash flows and are recognized
os part of the cost of the particular asset, The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning llabllity. The unwinding of the discount Is expensed
as incurred and recognized In the statement of profit and loss as a finance cost.

A disclosure for a contingent liability s made when there s a possible obligation or a present obligation
that probably will not require an outflow of rescurces or where a reliable estimate of the obligation
canmnot be made,

Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weightad
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to

a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.
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DIRECTORS’ REPORT
To,

The Members of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED,

Mumbal.
DEAR SHAREHOLDERS,

Y(i)ur Dlrectors have pleasure in submitting the Annual Rep
with the Audited Statement of Accounts for the year ended 3

1) FINANCIAL STATEMENTS & RESULTS:

(a) FINANCIAL RESULTS:

The Company's performance during the year ended 31st Mar
previous financial year, is summarized below:

ort of the Company together
1% March 2023.

ch, 2023 compared to the

(Rs. in Thousands)

(b) REVIEW OF OPERATIONS:

The Company is engaged in manufacturing of and d
descriptions. The company is also the importers an
pharmaceuticals, medicinal and other preparation.
company has achieved total sales
40,59,39,613.5/— in FY 2021-22 with
5,26,886/- in FY 2021-22.

' (c) RESERVE & SURPLUS:

The Company has not transferred any amount t
J]atest audited financial statement.

(d) DIVIDEND:

‘With a view to con

» thought it prudent not to recommend any dividen

IGE IN THE NATURE OF BUSINESS:

Particulars For the financial| For the financial
year ended year ended

315 March, 2023 | 31* March, 2022

Total Revenue 4,28,390.81 4,05,939.61
: Expenses 4,26,997.23 4,04,630.69
Profit/ (Loss) before tax 1,393.57 1,308.93
Less. Deferred Tax - =
Current year Tax 696.55 782.04
Previous year Tax - =
Exception Income - =
Exception expenditure = -
Profit after Tax o 697.02 526.89

ealers in medicine
d Manufacturers of and deal
During the Financial year , the

of RSs. 42,83,84,418.94/-
Net Profit of Rs.6,97,024/- as com

serve the resources of the Company, the di
d for the financial

s of all kinds and

as compared to Rs.
pared to Rs.

o General Reserve of the company as per

rectors of the company
year under

CIN: U24230MH1997PTC105990

ers in





There was no change in nature of the business of the Company, durng the Rnancisl yess
under review

(f) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VEN-
TURE COMPANIES:

During the year under review, your Company did not have any subsidiary, sssociate and

Joint venture company
(g) DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere In this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end of the

financial year of the Company and date of this report.

(h) DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act™) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of detalls relating to deposits covered under Chapter V of the
Act or the detalls of deposits which are not in compliance with the Chapter V of the At Is

not applicable
(i) LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:

During the financlal year under review, the Company has borrowed and repaid the
following amount(s) from Directors and the respective director has given a declaration in
writing to the Company to the effect that the amount is not being given out of funds
acquired by him by borrowing or accepting loans or deposits from others, Accordingly,
the following amount(s) is /are excluded from the definition of Deposit as per Rule

2(1)(c)(wii) of the Companies (Acceptance of Deposits) Rules, 2014: -

Name of Person Whether Director or | Amount Amount
giving loan Director’s Relative? | borrowed Repaid

in FY 22-23 in FY 22-23
Mr. Devendra S. Pandya | Director Rs.14,22,600.00 | Rs.63,58,141.04
Mr. Mitesh D. Pandya Director Rs.11,10,000.00 | Rs.11,40,360.85
Mrs. Kalpana D. Pandya | Director’s Relative Rs.19,00,000.00 | Rs.26,43,553.8
Beena Pandya Director’s Relative Rs.19,26,000.00 | Rs.5,78,139.00|

(j) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related par-
ty(ies) as defined under the provisions of Section 2(76) of the Companies Act, 2013, dur-
ing the financial year under review were in ordinary course of business and on an arm’s
length basis. Further, none of these contracts / arrangements / transactions with related
parties could be considered material in nature as per the thresholds given in Rule 15(3)
of the Companies (Meetings of Board and its Powers) Rules, 2014 and hence no disclo-

sure is required to be given in this regard.

(k) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EX-

CHANGE EARNINGS AND OUTGO:

The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companies
Act, 2013, read with the Companies (Disclosure of Particulars in the report of Board of

CIN: U24230MH1997PTC105990





)

(m)

(n)

(o)

2)

3)

Directors) Rules, 1988 for conservation of e nd Technol Absorption do not ap-
ply to the Comp'any nergy, a ogy P p

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of Investments, loans, guarantees and securities covered under Section
r186 of thc Companies Act 2013 provided during the financial year under review has been
urnished In Notes to Accounts which forms part of the financlals of the Company

PERSONNEL:

None of the employees who have worked throughout the year or a part of the financial
year were getting remuneration In excess of the threshold mentioned under Section
197(12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration)

Rules, 2014
ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, the
Company has placed its Annual Return as on 31st March 2023, referred to in Section

92(3) in MGT-7 format on the web-address i.e.,

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

The Internal Financial Controls with reference to financial statements as designed and

implemented by the Company are adequate. During the year under review, no material
or serlous observation has been received from the Statutory Auditors of the Company for

inefficiency or inadequacy of such controls.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As per provisions of the Articles of Association, the directors of the Company are not

liable to retire by rotation.
There was no change in Directorship of the Company during the year under review. The
Company was not required to appoint any Key Managerial Personnel.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

BOARD MEETINGS:

During the Financial Year 2022-23, 5 meetings of the Board of Directors were held. The
the meetings was within the period prescribed under the

intervening gap between
Companies Act, 2013. Details of number of Meetings attended by each Director:

Sr. | Board Meeting Sr. No. | Date of the Board No of Directors
No. Meeting Strength Present

1 BM/001/2022-23 07-04-2022 2 2

2 BM/002/2022-23 01-07-2022 2 2

3 BM/003/2022-23 23-09-2022 2 2

4 BM/004/2022-23 23-12-2022 2 2

5 BM/005/2022-23 02-03-2023 2 2

Details of number of Meetings attended by each Director:
[ sr. | DIN [ Name of the Director [ No. of meeting at- |

CIN: U24230MH1997PTC105990





b)

4)

(a)

(b)

(<)

5)

a)

T [——
101117969 | dra Somn.
2 02081015 2sh Devendra Pan ? .

The Company has complied with the applicable Secretarial Standards In respect of all the
above-Board meetings.

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions, Key business risks and their mitigation are
considered In the annual/strategic business plans and In periodic management reviews.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Since the Company does not fall under any criteria specified In sub-section (1) of section
135 of the Companies Act, 2013, it is not required to constitute a Corporate Social Re-

sponsibility ("CSR”) Committee.
AUDITORS AND REPORTS:

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, M/s Pratap B. Sheth and Co., Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was appointed by the Members of the
company at the Annual General Meeting (AGM) held on 31st December, 2020 for a period

of five Financial years i.e., from financial year 2020-21 to 2024-25
Necessary resolution for reappointment of the sald Auditors is included in the Notice of
AGM for seeking approval of members.
OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2023:

The observations/qualifications/disclaimers made by the Statutory Auditors in their report
for the financial year ended 31st March 2023 read with the explanatory notes therein are
self-explanatory and therefore, do not call for any further explanations or comments

from the Board under Section 134(3) of the Companies Act, 2013

FRAUD REPORTING:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12)