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INDEPENDENT AUDITORS’ REPORT
Sheetal Medicare Products Pl“_iVate Limited

To the Members,
Sheetal Medicare Products Private Limited

. Réport on the audit of the financial statements

Opinion

We have audited the accompanying Standalone financial statements of MUs. Sheetal Medicare
Products Private Limited (“the Company”) which comprises the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

-aforesaid standalone financial statements give the information requu‘ed by the the Companies Act,

2013 (“Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2021, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards aré further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis -
for our opinion.

‘Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but-does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially. inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to he matcrially misstated.
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If, based on the work we have performed we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for - ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a triie and fair view and are free from material mxsstatement whether due to
fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to llquldate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process. :

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

-are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error.and are considered material if, individually. or in
the aggregate, they could reasonably be expected to-influence the economic decisions of users taken

_on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professxonal judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain andit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
.continue as a going concern. If we conclude that a material uncertainty exists, we are

. required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained.up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as-a going concern.






o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements . regarding independence, and to communicate with them all

relationships and other matters that may reasonably. be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore- the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report:because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters
The management has not made provision towards Interest pertaining to outstanding Income Tax

- Liabilities for pervious years and as a result, the current year’s profit is being overstated to that

extent. ) . _ '

Further, the management has neither furnished nor discharged all the ‘statutory returns as well as
statutory dues pertaining to Provident Fund and ESIC. As a result, the difference due to actual
liability vis-a-vis provisions being made on ad-hoc basis, the current year’s profit is’being overstated

‘to that extent.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements .
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the ‘Companies
Act, 2013, we give in the “Annexure — A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable. -

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as.appears from our examination of such books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of accounts of the Company.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014. '

e. On the basis of written representations received from the directors as on 31% March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as

on 31* March 2021, from being appointed as a director in terms of Section 164(2) ofthe -

Act.

By

S& Co |
MUMBAIO /5
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£ Since the Company’s turnover as per last audited financial statements is less than Rs.50

" Crores and its borrowings from banks and financial institutions at any time during the

year is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion

with respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls vide notification dated
June 13, 2017; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the-Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

.qo

-i.  the Company does not have any pending litigations which would impact its financial -

. position. '
ii. the Company does not have any long-term contracts including derxvanves
contracts for which there were any material foreseeable losses.

iii.  there were no amounts which were required to be transferred to the Investor'

Education and Protection Fund by the Company.

3. in our opinion, according to information, explanations given to us, the provisions of
Section 197 of the. Act and the rules thereunder are not applicable to the Company as it 1s
a private Company

For. PRATAP B. SHETH & CO.
Chartered Accountants
FRN : 108140W

CA Parag P. Sheth
Partner -
M. No. : 103572

Place : Mumbai - D
Date : 6™ November, 2021 ' ‘ .
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“ANNEXURE — A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph I under the heading ‘Report on Other Legal & Regulatory Requnremems
of our report of even date to the financial statements of the Company for the period ended 31

-March, 2021
iy

i)

iii)

Fixed Assets :

a) The Company has maintained proper records showing full particulars,
including quantitative details and situations of its fixed assets;

'b) As explained to us, fixed assets have been physically verified 'by the

management during the year in a phased periodical manner, which in
our opinion is reasonable, having regard to the sizé of the company
and npature of its assets. We have been informed that no material
discrepancies were notified on such verification;

c) Based on the information and explanations given to us and other
relevant documents as produced before us, we are of the opinion that
one of the title deeds of immovable properties is not held in the name of
the Company.

Inventory :

The inventory has heen physically verified by the management during the period. In -
our opinion, the frequency of such verification is reasonable. According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on  such verification.

Loans granted :

According to information and explanation given to us, the Company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable
to the Company and hence not commented upon.

Loans, Investments, Guarantees & Securities :

In our opinion and according to information and explanation given to us, the
company has not granted any loans or provided any guarantees or given any security
or made any investments to which the provision of section 185 and 186 of the
Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable. -

Deposits from Public :

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76, or any other relevant provision of the Act and rules framed there
under, reporting on the matters specified in clause 3 (v) of the Compames (Auditor’s
Report)} Order, 2016 are not applicable to the Company.






vi)

vii)

Cost Records

We have been informed that the maintenance of cost records has not been prescribed
by the Central Government w/s 148 (1) of the Act, in respect of the activities carried
on by the company and-accordingly paragraph 3 (vi) of the order is not applicable.

Statutory Dues

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have not been regularly deposited during the year by the
company with the appropriate authorities, wherever applicable and the details of
such outstanding dues as at March 31, 2021 for a period of more than six
months from the date on when they became payable are as follows :

Sr.

Nature of Payment & Period

-Amount in Rs. |

Remark

Deferred Sales Tax Dues '

Company has got the approval
from the Sales Tax Department
vide Revised Installment Order
dated 01.10.2019, thereby
deferring the payment of
Deferred Sales Tax Liabilities
amounting to Rs. 78,27,108
{which has already become due
for payment) to a future period
starting from 21.04.2023

* without Interest

1 {(---) onwards.
Company is following up with
the Sales Tax Department to
. 4,22,602 adjust pending VAT Refunds
2 MVAT Payable (Mar 17) (4,22,602) against the said dues.
ESIC Payable
$ Returns are yet to be filed for 6,525 §
the period from Oct’19to -
3 August’20 (—) NIL
Provident Fund Payable
$ Returns are yet to be filed for 32,273 $
the period from Oct’19 to
4 March’20 ) NIL
Income Tax Payable (Mar 16) *
' 5,05,150
5 NIL

(5,05,150}






Income Tax Payable (Mar 18) *
6,44,610
6 * without Interest (6,44,610) NIL
Income Tax Payable {Mar 19) * )
1,15,600
7 * without Interest (1,/15,600) NIL
Income Tax Payable (Mar 20) *
2,08,681
8 * without Interest (2,08,681) NIL
b) According to the information and explanations given to us and the records of
the company -examined by us, there are no dues of income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise and value
added tax which have not been deposited on account of any dispute.
viii)  Default in repayment of loans or borrowings
In our opinion and according to the information and explanations given.to us, the
company has no outstanding dues to any financial institutions or banks or any .
government or any debenture holders during the year. Accordingly, paragraph 3
(viii) of the order is not applicable.
ix) Initial Public Offer / Further Public Offer
The term loans taken during the year have been applied for the purposes for which
those are raised. The Company has not raised any money by way of initial public
offer or further public offer (including debt instruments).
x) - Frauds
Based on' the audit procedures performed by us, to the best of our knowledge
and belief and according to the information and explanations given to us by the
Management, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the period.
xi) Managerial Remuneration :
The company is a private limited company and hence provision of section 197 read
with schedule V of the companies Act are not applicable. Accordingly, paragraph
3(xi) of the order is not applicable.
xi))  Nidhi Company
Since the Company is not a Nidhi Company, reporting on the matters specified in
clause 3 (xii) of the Companies (Auditor’s Report) Order, 2016 are not applicable to
the Company.
-xiiif)  Related Party Transactions

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.






xiv)

xv)

xvi)

Preferential Allotment

According to the information and explanations given tS”us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period. Accordingly, paragraph 3(xiv) of the order is not
applicable.

Non Cash Transactions

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with -directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

‘Registration under section 45-JA:

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to- be
registered under section 45-JA of the Reserve Bank of India Act 1934.

For PRATAP B.SHETH & CO.
Chartered Accountants

FRN : 108140W -

CA Parag P. Sheth

Partner

M. No.: 103572

Place Mumbai

Date 6™ November, 2021

UDIN : 211035 F2ZAAAAH 7?5L"I





SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
BALANCE SHEEY AS ON 31st MARCH 2021

CIN : U24230MH1997PTC105950

1{Shareholders’ funds /
{a) Share capital 3 2,70,00,000 2,70,00,000
| (b)  Reserves and surplus . 4 82,77,528 . 74,37,483
(c)  Money received against share warrants - -

; | 3,52,77,528 3,44,37,483
2|Share application money pending allotment - -
3{Non-current liabilities

(a) Long-term borrowings . 5 5,81,74,172 4,39,01,673
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long-term provisions - -
4{Current liabilities
(a) Short-term borrowings 6 14,07,90,931 14,28,34,462
(b) Trade payables 7 6,02,03,182 7,80,72,769
(c) Other current liabilities 8 16,99,736 15,72,750
(d)  Short-term provisions 9 14,83,981 14,74,041
TOTAL 29,76,29,529 30,22,93,177
. |ASSETS
Non-current assets :
1](a) ‘Property, Plant & Equipments ' 10 1,94,45,012 2,15,49,898
! [0} Tangible assets 1,94,45,012 2,15,49,898
T - (ii) Intangible assets - ’ - v
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - - 8
(b) Non-current investments L 11 50,100 : . 50,100
ey Deferred tax assets (net) - -
(d) Long-term loans and advances . - -
(e) Other non-current assets - -
2{Current assets

‘(@) Current investments - . -

(b) Inventories 12 18,57,62,549 ) 19,25,67,490

. ©) Trade receivables 13 6,84,42,788 : 6,89,09,018
(d) Cash and cash equivalents 14 25,35,763' 8,62,157
(e) Short-term loans and advances 15 1,62,77,558 1,32,38,755
() Othercurrent assets - » 16 | 51,15,760 51,15,760
5 . TOTAL} 29,76,29,529 30,22,93,177
|Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.
As per our attached report of even date

For PRATAP B. SHETH & CO.
Chartered Accountants
FRN: 108140\{\1

: -
PARAG P. SHETH
Partner

M. No. : 103572
Place: MUMBAI

Date 3-06-11-2021°

For and on behalf of the Byard of Directors of
3TS PRIVATE LIMITED

e

: Director
DEVENDRA S. PANDYA BEENA MITESH PANDYA
DIN :'04117969 DIN : 08291453






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st March, 2021

CIN : U24230MH1997PTC105990

M. No. : 103572

Place : MUMBA!
Date ; 06-11-2021

DIN : 0j§g7969

DIN : 08291453

L.{Revenue From Operations 17 31,34,13,559 ' 36,91,34,510
11.{Other income 18 42,075 | . 50,154
il | Total Revenue (I +)1) 31,34,55,634 36,91,84,664°
IV.}Expenses:

Cost of Materials 19 26,74,57,476 36,33,08,301
Changes in inventories 20 68,04,941 (3,27,87,504)
Employee benefits expense 21 1,26,55,343 $0,15,819
Finance costs 22 1,20,20,614 1,16,74,755 |
Depreciation and amortization expense 23 . 29,13,280 28,90,961
Other expenses 29 1,05,98,565 1,36,62,479
Total expenses 31,24,50,218 36,77,GQ,BIO
Profit before exceptional and extraordinary items o
V.|and tax (11-1v) 10,05,416 14,19,854
VI.|Exceptional items - -
VL |Profit before extraordinary items and tax (V - Vi) 10,05,416 14,19,854
Vil [Extraordinary Items - -
. Proﬁt'before tax (Vil- Vi) 10,05,416 14,159,854
X|Tax expense:
(1) Current tax -
Short Provision for earlier years - 1,43,883
Current Provision 1,65,371 2,50,350
(2) Deferred tax - -
Xt|Profit (Loss) for the period {XI - X) 8,40,045 10,25,621
Xit|Earnings per equity share:
(1) Basic 0.31 0.38
(2) Diluted ) 0.31 0.38
Summary of Significant Accounting Policies .2
The accompanying notes are an integral part of the financial statements.
As per our altached report of even date. ]
For PRATAP B. SHETH & CO. ° For and on behalf oftke Board of Directors of
Chatlered Accountanls DUCTS PRIVATE LIMITED
FRN : 108140W |,
ot
PARAG P. SHETH Director
Partner ‘BEENA MITESH PANDYA






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

For The Year Ended For The Year Ended
PARTICULARS 31.03.2021 31.03.2020
Amount in Rs. Amount in Rs.
{A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFITALOSS) AFTER TAX 8,40,045 10,25,621
ADJUSTMENTS FOR
Interest and Finance Charges 1,20,20,614 1,16,74,755
Pre-Operalive Exps Written off
Sundry Balances Written off
Loss on sale of Fixed Asset - -
Depreciation 29,13,280 28,90,961
Dividend Income - -
OPERATING {LOSS)/ PROFIT BEFORE WORKING CAPITAL CHANGES 1,‘57,73,93!_3 1,55,91,337
ADJUSTMENT FOR
Increasel(Decrease) in Cusrent Liabilities 4,26,986 {88,26,480)
1 (o] ) in Trade Payab (1,78,69,587) 1,03,93,815
Increase/{Decrease) in Short-term Provisions 9,940 8,681
Decreasel{Increase} in Inventories ©8,04,941 (3,27,87,504)
D ) in Trade 4,66,230 1,20,66,915
Decrease/(Increase) in Current Assets - 1.43,8Bi
Decrease/{Increase) in Short Term Loans {30,38,803) {51,34,284)
CASH (OUTFLOW) / GENERATED FROM OPERATIONS 22,73,845 {85,43,636)
Income Tax Refund/(Paid) . : - . -
NET CASH (QUTFLLOW) / GENERATED FROM OPERATING ACTIVITIES (A) 22,73,645 {85,43,636)
{B} CASH FLOW FROM INVESTMENT ACTIVITIES
" Purchase of Fixed Assets including CWIP and Capital Advances (8,08,394) {50,10,106)
Proceeds from Sale of Fixed Assets - -
Purchase of Current Investments . - -
NET CASH USED IN INVESTMENT ACTIVITIES (B} {8.08,394) {50,10,106)
{C} CASH FLOW FROM FINANCE ACTIVITIES :
Proceeds from Short-term Borrowings {20,43,531)- 1,45,52,446
Proceeds from Subscription of Share Capital - -
Increase / (Decrease) from Long - Term Loans 1,42,72,499 1,13,38,654
Interest and Finance Charges Paid {1,20,20,614) {1,16,74,755)
NET CASH FROM FINANCIAL ACTIVITIES (C) 2,08,355 1,42,16;385
(D} NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) - 16,73,606 6,62,643
{E} CASH & CASH EQUIVALENTS - OPENING BALANCE 8,62,157 1,989,514
(F) CASH.& CASH EQUIVALENTS - CLOSING BALANCE {D+E) 25,35,763 8,62,157
N B "

As per our attached report of even date
For PRATAP B. SHETH & CO. ’
Chartered Accountants

Y 0W
/

o'
PARAG P, SHETH
Partner

M. No. : 103572
Place : MUMBA!
Date : 06-11-2021

Director

BEENA MITESH PANDYA
DIN : 08291453






SHEETAL, MEDICARE PRODUCTS PRIVATE LIMATED

Notes forming part of the Financial Statements for the year ended 31 March, 2021

1. Corporate Information/Background -

SHEETAL MEDICARE PRODUCTS PRIVATE 'LIMITED was incorporated in India as a Private Limited
Company on 19™ of February-, 1997. The Company is engaged in the business of business of Manufacturing
/ Trading of Ayurvedic Medicines, spices, etc.. The financial statements have been prepared to comply
with all material aspects with regard to the Accounting Standards specified under 133 of the Companies
Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Act. The financial statements have been prepared under the historical cost convention on an accrual
basis.

2. Summary of significant accounting policies

a.

Basis of\Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in-ndia (Indian GAAP) under the historical cost convention on an accrual basis in compliance -
with all material- aspects of the Accounting Standards (AS) notified under section 133 of the Companies . -
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

Property, Plant and Equipment
Tangible assets '

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful: lives, they are accounted for as separate
items (major components) of property, plant and equipment. .

Subsequent expenditure relating to tangible assets is capitalized onty if such expenditure results inan -
increase in the future benefits from such asset beyond its previously assessed standard of performance

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule 1l of the Covmpames Act, 2013
represent actual useful life of property, plant and equipment. The Company uses written down value
method based on the usefut lives assigned to each asset.
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‘Notes forming part of the Financial Statements for the year ended 31 March, 2021

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,
if they have useful life that is materially different from that of the remaining asset. (Component
‘Accounting)

_Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the -greater of the
assets’ net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital. '

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset
over its remaining useful tife.

" Borrowing Costs

' Borrowmg cost inctudes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to the

-extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that takes a substantial period of time to get ready for its intended use are capitalized. All other
borrowing costs are recognised as expenditure in the period in which they are incurred.

Revenue recognition
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Cash and cash equivalents.
Cash and cash equivalents include cash in hand, demand depesits with banks, other short term highly
liquid investments with original maturities of three months or less.

Income taxes "
Tax experise for the period comprises of current tax and deferred tax.

-Provision for current tax is made on the ba51s of estimated taxable income for the current accounting

year in accordance w1th the Income-tax Act, 1961.

"Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set -

off the recognised amounts, and there is an intention to settle the asset and the' liability on a net
basis.

The deferred tax for tirﬁing differences-between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognised using the tax rates that have been enacted or substantively
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Notes forming part of the Financial Statements for the year ended 31 March, 2021

enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable -certainty that the assets. can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date .and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised. Considering the same, no provision towards Deferred Tax Asset has been

considered in the books.
At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a'result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The -Company records. a provision for decommissioning, restoration and similar liabilities that are
recognized as cost of property, plant and equipment. Decommi_sSioning costs are provided at the
present value of expected costs to settle the obligation using estimated cash flows and are recognized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning. liability. The unwinding of the discount is expensed

* as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or ‘where a reliable estimate of the obligation
cannot be made. :

Contingent assets are neither.recorded nor disclosed in the financial statements.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to
a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.
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SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
3 SHARE CAPITAL i

AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
AUTHORISED SHARE CAPITAL No. of Shares | - Amt. (Rs.) No. of Shares Amt. {Rs.}
27,00,000 (27,00,000) Equity Share of Rs. 10/-. Each 27.00,000 2,70,00,000 27,00,000 2,70,00,000
27,00,000 2,70,00,000 27,00,000 2,70,00,000
Issued, Subscribed & Paidup
27,00,000 (27,00,000) Equity Share of Rs. 10/- Each, Fully paidup. 27,00,000 2,70,00,000 27,00,000 2,70,00,000
27,00,000 2,70,00,000 27,00,000 2,70,00,000
3.1 The details of Share holders holding more than 5% Shares
Name of the Shareholder ’ . AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
- No. of Shares % Holding No. of Shares % Holding’
Devendra S. Pandya 700000 25.93% 700000 25.93%
Devendra S. Pandya - HUF 550000 20.37% 550000 20.37%
‘Kalpana D. Pandya 950000 35.19% 950000 35.19%
Mitesh D. Pandya 500000 18.52%| 500000 18.52%
27,00,000 4100.00%| 27,00,000 400.00%
3.2 The reconciliation of Numbers of Shares ding Is set.out below:
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
No. of Shares No. of Shares-
Equity Shares at the beginning of the year 27,00,000 27,00,000
Equity Shares at the end of the year 27,00,000 27.00,000,
27,00,000 27,00,000
4 RESERVES & SURPLUS
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Surplﬁs/(Deﬁcit) inthe statemént of Profit and Loss
Balance as per last financial statements 74,37,483 64,11,862
Add: Profit for the year y 8,40,045 10,25,621
- 82,77,528 74,372,483
Total 82,77,528 74,37,383
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
5]LONG -TERM BORROWINGS AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
a. Term Loans :
Secured :
From.Banks : 2,41,73,351 99,00,852
HDFC Santafee # - 2,79,300
TSV. T.L-65* 38,47,481 42,664,482
T.S.V.C.B.TL/B LOAN - 106 1,51,18,524 -
T.S.V.C.B.TL/B-LOAN/100 * 16,73,747 16,60,554
TSV. TL- 102 - Fortuner # 35,33,599 36,96,516
(* Secured against first charge on Land & Building, Plant & machinery
& hypothecation of stock & book debts)
#S d against resp hicles)
b Deferred Sales Tax Liabilities 3,40,00,821 3,40,00,821
Total 5,81,74,172 4,39,01,673
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SHORT TERM BORROWINGS
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Secured
Wor’i(ing CapitalLoans : -
From Banks 9,62,04,379 9,56,43,998
Cash Credit Afc. with Shamrao Vithal Co-op. Bank 7,75,26,923 7,79,49,517
8ill Discounting Facilities with Shamrao Vithal Co-op. Bank 1,86,77,456 1,76,94,481
Unsecured
{1)Loans & Advances -
From Directars, Shareholders & Relatives: 4,45,86,552 4,71,90,468
Devendra S. Pandya 1,71,73,996 2,12,90,496
IMitesh D. Pandya 85,71,816 78,656,816
“|Beena Pandya 8,43,373 6,65,000
‘ISheetal A.Bhatt 1,00,000 2,00,000
Devendra S.Pandya({Huf) 1,13,91,350 1,13,91,350
Kalpana D.Pandya 65,065,016 57,76,801
[roraL 14,07,90,931 14,28,34/462
“TRADE PAYABLES

AS AT 31st MARCH 2021

AS AT 31st MARCH 2020

Micro, Small & Medium Enterprises *

_AS AT 31st MARCH 2021

Others ] 6,02,03,182 7,80,72,769
* Details_not available

TOTAL §,02,03,182 7,80,72,769
OTHER CURRENT LIABUITIES

AS AT 31st MARCH.2020

Other Current Liabilitiess 11,99,736 10,72,750

T.D.S. Payable (Prof. Fees) 15,000 15,000

T.C.S. Payable - ’ 60,809 -

ESIC paya_ble 8,874 6,420

EPF payable 42,844 32,273

Electricity Charges Payable 7,440 1,77,615

Property Tax Payable ) 80,000 -

VAT Payable {Mar 17) 4,22,602 422,602

Pratap.B. Sheth & Co. 1,48,860 1,78,860

Salary Payable Afc. 4,05,147 2,39,600

Telephone Expenses Payable 8,160 379

Advance Against Order 5,00,000 5,00,000 |
16,99,736

TOTAL

15,72,750

SHORT TERM PROVISIONS

AS AT 31st MARCH 2021

AS AT 31st MARCH 2020

Provision for Income Tax {net of Adv. Tax & TDS) Mar 16 5,05,150 5,05,150
Provision for Income Tax {net of Adv. Tax & TDS) Mar 18 6,44,610 6,44,610
Provision for Income Tax {net of Adv. Tax & TDS) Mar 19 1,15,600 1,15,600
Provision for Income Tax [net of Adv. Tax & TDS) Mar 20 2,08,681 2,08,681
Provision for Income Tax {net of Adv. Tax & TDS) Mar 21 9,940 -

TOTAL 14,83,981 14,743,041

SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

NON CURRENT INVESTMENTS

AS AT 31st MARCH-2021

AS AT 31st MARCH 2020

NON TRADE INVESTMENTS {Unquoted}: ~ 50,100 50,100
The Shamrao Vithal Co-op Bank Ltd. - Shares 50,100 50,100
TOTAL 50,100 50,100 |

i
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SHEETAL MEDICARE PRODUCTS PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31st March 2021

NOTE NO. 10

. Property, Plant & Equipments :

GROSS BLOCK DEPRECIATION NET BLQCK
As on Additions {Deduction)} As on Up to Provided ‘Adjustment Up to As on ‘As on
PARTICULARS 01-04-2020 during the during the 31-3-2021 31-3-2020 for the for Sale 31-3-2021 31-3-2021 3132020
{Rs) year year (Rs.) year {Rs.) (Rs) {Rs))
[TANGIBLE ASSETS : : . .
Land at Wada 14.70,802 - - 14,70.802 - - .- - 14,70,802]. 14.70.802|
|Fattory Construction 1.86,04,516 - - 1,86,04.516 1.29,98,820 5.60,570 - 1.35,59,390 $0.45.126 56.05.596_'
+ {Electric & Plumbing Asse, 8,32,536; - - 8,32,536] 4,76,646] 1.04,102, - 5.80,748 251,788 3,55.890)
Fumiture & Fixtures 18,73,655| - - 18,73.656 16.81.387 62.650 L - 17.44.037 1.29.619! 1,9'2.2691'
Plant & Machinery 2,85,12,196 5,25,544 - 2.90.37,740| - 2,19.69.491 11.11,116, - 2.30,80,607| 59.57,133 . 65.42.705'
Factory Tools & Equipments 52.60,148| 2,82.850 - 55.42,998 43.38,131 2,18.202 - 45,56.433] 9,86.565 9.22,017}
Ait_Conditioners 1,683,510 - - 1.83.510] 1,31,504 7234 - 1.38,738 44,772 -52,006
IComputets 11,38,814 - - 11,38,814 11,090,955 11,544 - 11.21,495 17.315| 28,859/
Motor Vehicles 1.91.38,219 - = 1.91,38.219 1.30.11,277 7.87.360 - 1,37,98.637, 53,39.582 61,26,942
Qffice i 54.350 - - 54,350 51,134 447 - :51,581 2,769 3,216,
Commercial Vehicle 1.18,275 - - 1,318,275 1.17.696| 150 - 1,17.846] . " 429 5791
“|Motile Phone 5,07.768| - - .- 5.07,768 2.58.851 49,805 - 3.08,656, 1.99,112 248,917
TOTAL | 7,76,94,790| 8,08,394 - 7,85,03,184 5,61,44,892 29,13,280 - -5,90,58,172 1;94,45,012 2,15,49,898
Previous Year Total ~ 7.26,84,684 50,10,106 - 7,76,94,790 5,32,53,931 28,90,961 - 5,61,44,892, 2,15,49,898| 1,94.30,753
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12  INVENTORIES
: AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Raw Materials 8,59,22,031 -8,69,78,456
|Packing Materials 86,99,999 89,65,894.
Stock In Process 4,35,65,513 4,87,64,478
{Finished Goods 4,75,75,006 4,78,58,662
TOTAL 18,57,62,549 19,25,67,430
13 TRADE RECEIVABLES

AS AT 31st MARCH 2021

AS AT 31st MARCH 2020

|{Unsecured & considered Good}

More than Six Months * 1,08,25,777 1,13,42,012
Others 5,76,17,011 5,75,67,006
* details not made available
TOTAL 6,84,42,788 6,89,09,018
14 _CASH:& CASH EQUIVALENTS |
i AS AT 315t MARCH 2021 AS AT 31st MARCH 2020 I
{a) Cash on hand i 23,32,749 8,60,387
{b) Balances with banks ¢ 2,03,014 1,770
In current accounts 2,03,014 : 3,770
TOTAL 25,35,763 8,62,157
15  SHORT TERM LOANS & ADVANCES -
’ AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
|Prepaid. Expenses (Advance License Fees) 3,000 22,333
_|Prépaid Expenses (FDA Renewal) . 21,000 33,000 |
Prepaid Expenses {Others) 13,333 -
Balances with government authorities : .
Unsecured, considered good : 1,62,40,225 . 1,31,83,422
" VAT Refund receivable {March 18) 6,66,124 11,66,124
Gst Excess Credit C/f 1,55,74,201 1,20,17,298
TOTAL 1,62,77,558 1,32,38,755
16, OTHER CURRENT ASSETS
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020.
Qthers : 51,15,760 . 51,15,760
Insurance claim receivable 51,15,760 51,15,760
TOTAL 51,15,760 51,15,760 |
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17 REVENUE FROM OPERATION

Year Ended 31st March 2021

Year Ended 31st March 2020

Sales of Products

'31,34,13,559

36,91,34,510

TOTAL

31,34,13,559

36,91,34,510

17 PARTICULARS OF SALES OF PRODUCTS

PARTICULARS

Year-Ended 31st March 2021

Year Ended 31st March 2020

Ayurvedic & Proprietory Medicines

31,34,13,559

'36,91,34,510

TOTAL

31,34,13,559 |

36,91,34,510

18 OTHERINCOME

Year Ended 31st March 2021

Year Ended 31st March 2020

Dividend on Shares - 6,300
Sundry Credit Bal. w/back {net) 6,420 43,854
Forex Gain 35,655 -
TOTAL 42,075 50,154
19 COST OF MATERIALS .
YearEnded 31st March 2021 Year Ended 31st March 2020
RUPEES RUPEES
Raw Materials & Packing Materials 26,74,57,476 |. 36,33,08,301
TOTAL 26,74,57,476 36,33,08,301
20 CHANGES IN INVENTORIES OF FINISHED-GOODS, STOCK IN PROCESS & STOCK IN TRADE. )
) Year Ended 31st March 2021 . Year Ended 31st March 2020
Inventories at the end of the year: : . ’
Raw Materials 8,55,22,031 8,69,78,456
Packing Materials 86,99,999 ’ 83,65,894 -
Stock In Process 4,35,65,513 4,87,64,478
Finished Goods . 4,75,75,006 | 4,78,58,662
18,57,62,549 19,25,67,490
Inventories at the beginning of the year:
Raw Materials 8,69,78,456 . 7,46,82,672
Packing Materials 89,65,894 . 49,20,445
Stock In Process 4,87,64,478 4,37,70,044
Finished Goods 4,78,58,662 3,64,06,825
o 19,25,67,490 15,97,79,586
Net Increase [ {decrease) 68,04,941 {3,27,87,504)
21:EMIPLOYEES BENEFIT EXPENSES
Year Ended 31st March 2021 YearEnded 31st March 2020
Wages, Salaries & Bonus 1,11,74,263 82,23,508
Directors” Remuneration 7,20,000 7,20,000
Full & Final Settlement 6,56,250 -
Employees Provident Fund 86,560 60,526
Employces ESIC 18,270 11,785
TOTAL 1,26,55,343 90,15,819"
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22 FINANCE COST

Year Ended 31st March 2021

Year Ended 31st March 2020

(a) Interest expense on: 1,20,20,614 1,16,74,755
{i} Borrowings : ‘
- From Bank 1,14,00,054 1,08,12,943
- From Others 1,67,500 -
{ii) Others .
- Interest on delayed payments 4,681 -
{b) Other borrowing costs :
- Bank Charges & Commission 4,48,338 8,61,812
TOTAL 1,20,20,614" 1,16,74,755

23. DEPRICIATION & AMORTIZATION EXPENSES

YearEnded 31st March 2021

Year Ended 3ist March 2020

Depreciation & Amortization

29,13,230 |

28,90,961

TOTAL

29,13,280

28,90,961

24 OTHER EXPENSES

Year Ended 31st March 2021

Year Ended 31st -March 2020

OTHER EXPENSES : 1,03,98,565 . 1,35,12,479
Advertisement Expenses - 19,750 :
Clearing & Forwarding Chgs. . 2,15,944 58,412
Discount / Rebate / Rate Difference 20,153 33,725
Factory Expenses 8,00,832- 8,15,313
Insurance 3,80,289 : 2,71,021
Internet Access Charges 24,085 © 36,667 )
License Expense 18,000 17,000 ’
Late fees . - 1,550
Marketing Incentive Expenses 14,689,969 63,93,833
Office Expenses - 66,157
" Postage & Courier 16,709 27,972
Power (Electricity Charges) & Fuel 25,76,520 21,94,520
Printing & Stationery 1,382,648 6,44,079
Property Tax 1,60,000 64,070
Registration & Renewal fees 53,028 2,58,650
‘Repairs & Maintanance 13,86,455 6,53,639
Software & Comp. Accer. Expense - 2,300
Professional Tax - 50,471
Professional Charges 2,750 35,680
Telephoﬁe Charges - 48,391 87,627
Tools & Spares used 10,64,712 6,88,100
Delivery Charges 19,15,781 10,22,592
Travelling Expenses 62,300 26,700
ST Fxpenses 3 - a7.65)
(i} Payments to the auditors comprises : 2,00,000 1,50,000
Auditors - statutory audit 2,00,000 1,50,000
TOTAL 1,05,98,565 '1,36,62,479
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25. Earnings per Share (EPS)

Notes forming part of the Financial Statements for the year ended 31 March, 2021

(Amount in Rs.)

31 March, 2021

37 March, 2020

Profit/ (loss) after tax

8,40,045 10,25,621
Less: dividends on convertible préference shares & tax thereon - ) 0] . 0
Net profit/ (loss) for calculation of basic EPS 8,40,045 10,25,621
Net profit / (loss) as above 3,40,045 10,25,621 -
Add: dividends on convertible preference shares & tax thereon 0 0
Add: interest on bonds convertible into equity shares (net of tax) 0 0
Net profit/ (loss) for calculation of diluted EPS ~ 8,40,045 10,25,621

31" March, 2021
Number of shares

31" March, 2020
Number of shares

Weighted average number of equity shares in calculating basic . 2,700,000 2,700,000
£ps . . .
Effect of dilution: -
Convertible preference shares 0 0
Convertible bonds ) 0 ¢
Stock options granted under ESOP 0 0
Weighted average number of equity shares in calculating 2,700,000 2,700,000
diluted EPS : - o
Basic\EPS 0.31 - 0.38
Computed on the basis of total profit for the year
Diluted EPS ) 0.38 0.38

Computed on the basis of total profit for the year

26. Related Party Disclosur_es ’

In accordance with the requirement of Accounting Standard (AS)- 18 on “Related Party Disclosures’ the
names of the related parties where control exists /able to exercise significant influence along with the

aggregate transactions/year end balances with them as identified and

given below:

(a) Names of the Related Parties and Related Party Relationship

i. Related parties with whom transactions have been taken place during the period

certified by the management are

‘Relétionship Name of Party

‘Key Management Personnel
& their relatives

Mr. Devendra S. Pandya - Director

Mrs. Beena M. Pandya - Director

Mrs. Kalpana D.Pandya - Directors’ Relative
Mr. Mitesh D. Pandya - Directors’ Relative

Associates & Entities

interested

Harrit Health Care Private Limited - Concern in which KMP is
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Notes forming part of the Financial Statements for the year ended 31% March, 2021

Sheetal Ayurved Bhandar Private Limited - Concern in which KMP

is interested

(b) Transactions with the Related Parties

(Amount in Rs.)

Particulars 31 March 2021 31 -March 2020

Loan Taken

Mr. Devendra Pandya 1,31,01,500 96,02,193
Mr. Mitesh'D Pandya 7,09,000 3,03,600 |
Mrs. Beena Mitesh Pandya 24,18,000 17,40,000 -
Mrs. Kalpana Devendra Pandya 7,93,000 3,65,000

t
; Loan Repaid

Mr. Devendra Pandya 1,72,18,000 24,20,000
Mr. Mitesh D Pandya 4,000 37,000
Mrs. Beena Mitesh Pandya 22,39,627 10,75,000
Mrs. Kalpana Devendra Pandya 63,785 .4,69,334
Mrs. Sheetal Bhatt ) 1,00,000 —
Salary }

Mr. Devendra Pandya 4,80,000 4,80,000
Mrs. Mitesh D Pandya 2,40,000 2,40,000
Sales
“Sheetal Ayurved Bhandar Private Limited 16,10,09,545 18,03,01,623
Harrit Health Care Private Limited -— 4,34,61,744
Purchases

Sheetal Ayurved Bhandar Private Limited 17,01,52,168 17,61,01,701 "
Harrit Health Care Private Limited — 4,15,17,980

{c) Outstanding balances

(Amount in Rs.)

Particulars

31 March 2021

31 March 2020

Loan Account

1,41,08,303 .

‘Mr.-DevendraS Pandya 1,71,73,996

Mr. Mitesh D Pandya 85,71,816 76,00,216
| Mrs. Sheetal A Bhatt 1,00,000 2,00,000

Devendra Pandya HUF 1,13,91,350 1,13,91,350

Mrs. Kalpana D Pandya 65,06,016 58,81,135

Mrs. Beena Mitesh 'Paqdya 8,43,373 | 6,65,000

Debtors :

MUMBAI

\
p¢féb A'CCOJ‘S\
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Notes forming part of the Financial Statements for the year ended 31 March, 2021

27. In the opinion of the Bdard, the Current assets and loans and advances are approximately of the value
stated, if realized in the ordinary course or business, except otherwise stated. The provision for all the

28. The figures have been rounded off to the nearest rupee.

29, Previous year’s figures have been regrouped or rearranged wherever found necessary.

Sheetal Ayurved Bhandar Private Limited 5,07,18,61§ 7,70,27,703

Harrit Health.Care Private Limited NIL NIL

Creditors :

Sheetal Ayurved Bhandar Private Limited NIL NIL.
Harrit Health Care Private Limted 16,99,236 16,99,236

known-liabilities is adequate and not in excess of amount considere_d'reasonably necessary.

As per our report of even date

For Pratap B. Sheth & Co. For and on behalf of the Board of Directors of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

Chartered Accountants
Firm Registration No. 0108140W

iz

CA Parag P..Sheth
Partner Director
Membership No: 103572 DIN: 01117969

Place : Mumbai
Date : 6" November, 2021

Beena Pandya
Director
DIN: 08291453
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Hu-it vioeR @1 sty OFFICE OF THE REGISTRAR OF COMPANIES

100, "G, I 3137, Hug - 400002 100, “EVEREST”, MARINE DRIVE,
TIUTY / TELE : 2281 2627, 2281 2645, 2281 3760 MUMBAI - 400 002
/ FAX : 2281 1977 Website ; www.mca.gov.in

e-Mail ID : roc.mumbai@mca.gov.in

Order: Extension of time for holding of Annual General Meeting (AGM) for the
financial year ended on 31.03.2021 in terms of third proviso to section 96(1) of
Companies Act, 2013 (the Act).

1. Whereas sub-section (1) of section 96 of the companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One-person Company, shall
in each year hold in addition to any other meetings, a general meeting as its
Annual Ceneral Mecting {AGM) and shall specify the meeting as such in the
notices calling it, and not more than fiftcen months shall elapse between the date
of one AGM of a company and that of the next;

2. And whereas, the first proviso to sub-section (1) of section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
the date of closing of the first financial year of the company and in any other case,
within a period of six months, from the date of closing of the financial year.

3. And whereas, the third proviso to section 96(1) of the Act provides that the
Registrar may, for any special reason, extend the time within which any Annual
General Meeting, other than the first Annual General Moeeting, shall be held, by a
period not exceeding three months, '

4. And whereas, various representations have been received from the Companies,
Industry bodies and Professional Institutes pointing out that several companies
are finding it difficult to hold their AGM for the financial year ended on 31.03.2021
due to the difficulties faced in view of the Covid-19 Pandemic.

5. And whereas, the representations have been considered and the undersigned is of
the considered opinion that due to such unprecedented special reason, the time
within which the AGM for the financial year ended on 31.03.2021 is required to be
held as per provision of sub-section (1) of the section 96 ought to be extended in
terms of the third proviso to section 96(1).





iii.

Now, therefore in terms of power vested with the undersigned under the third
proviso to sub-section (1) of the section 96 of the Act, I hereby extend the time to
hold the AGM, other than the first AGM for the financial year ended on 31.03.2021
for companies within the jurisdiction of this office, which are unable to hold their
AGM for such period within the due date of holding the AGM by a period of Two
Months from the due date by which the AGM ought to have been held in
accordance with the provisions of sub-section (1) to section 96 of the Act, without
requiring the companies to file applications for seeking such extension by filling
the prescribed FORM No.GNL-1.

Explanation I It is hereby clarified that the extension granted under this order
shall also cover the:

Pending applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, which are yet to be approved.

Applications {iled in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, which were rejected.

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, where the extension approved was for a period less than Two
Months.

Explanation IT: It is also clarified that the extension granted under this order shall
not cover the applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, where the extension approved was for a period
of more than Two Months.

Prrdoy

Place : Mumbai {Mano Ranjan Das)
Date : 23.09.2021 REGISTRAR OF COMPANIES

MAHARASHTRA, MUMBAI






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

CIN: U24230MH1997PTC105990
DIRECTOR’S REPORT

To,
The Members of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

Your Directors are pleased to present the Annual Report and the Company’s audited
financial statements for the financial year ended 31st March, 2021.

FINANCIAL RESULTS:

The Company’s financial performance, for the financial year ended 31st March, 2021 is
summarized below:

Standalone
Particulars
F.Y.ended 31.03.2021 (INR.) F. Y. ended 31.03.2020 (INR.)
Total Revenue 313455634 369184664
Total Expenses 312450218 367764810
Profit/ (Loss) Before Tax 1005416.00 1419854.00
Less: Tax Expenses:
1.Current Tax 165371 250350
2.Earlier Year's Tax - 143883
3.Provision for Tax - -
4. Deferred Tax - -
Net Profit/ (Loss) after Tax 840045.00 1025621.00

RESULTS OF OPERATIONS AND THE STATE OF THE COMPANY’S AFFAIRS:

On a Standalone basis, Your Company has reported a net profit of Rs. 840045/- for the
financial year 2020-21.





DIVIDEND:

In order to conserve the resources of the Company, the Directors do not recommend any
dividend for the Financial Year ended on 31st March, 2021.

CORPORATE GOVERNANCE:

A Report on Corporate Governance is not applicable to the Company hence the Company is
not required to obtain the Report on Corporate Governance.

RESERVES:

The Company has not carried any amount to specific reserves during the year under review.

DEPOSIT:

Your Company has not accepted any Deposits and, as such, no amount of principal or interest
was outstanding as of the Balance Sheet date.

CHANGES IN SHARE CAPITAL.:

During the period under report there was no change in Share Capital of the Company, as our
Company has not issued any share including Sweat Equity, ESOP and/or Convertible
Debentures.

COMPOSITION OF AUDIT COMMITTEE:

The Company is not required to form Audit Committee under Section 177 of the Companies
Act, 2013 and rules made thereunder.

EXTRACT OF ANNUAL RETURN:

As per Amendment in Rule 12 of the Companies (Management and administration) Rules,
2014 w.e.f. 05.03.2021, an extract of the Annual Return in Form MGT 9 is not required to be
annexed.

MEETINGS OF THE BOARD:

The Board of Directors duly met 6 times during the financial year from 01st April, 2020 to 31st
March, 2021. The intervening gap between any two meetings was within the period prescribed under
the Companies Act, 2013.





The names of members of the Board, their attendance at the Board Meetings are as under:
Dates of Board Meeting Name of Directors Number of Directors % of attendance
entitled to attend the
meeting / Total no of
Directors attended the
Meeting

02-04-2020 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

15-07-2020 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

02-11-2020 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

18-02-2022 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

23-12-2020 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

26-02-2021 1. DEVENDRA SOMNATH 2/2 100.00
PANDYA

2. BEENA MITESH
PANDYA

BOARD PROCEDURES:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

COMPLIANCE WITH SECRETARIAL STANDARD:






Your Company is compliant with the Secretarial Standards specified by the Institute of
Company Secretaries of India. Your Company has complied with all applicable provisions of
Secretarial Standard — 1 and Secretarial Standard -2 relating to ‘Meetings of the Board of
Directors' and ‘General Meetings' respectively issued by the Institute of Company Secretaries
of India.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Your Directors state that:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

a. in the preparation of the annual accounts for the year ended 31stMarch, 2021, the
applicable accounting standards read with requirements set out under Schedule 111 to
the Act, have been followed and there are no material departures from the same;

b. the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31stMarch, 2021 and of the
profit and loss of the Company for the year ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
the Directors have prepared the annual accounts on a ‘going concern’ basis;

e. the Company being an Unlisted Company, directors were not required to lay down
internal financial controls to be followed by the Company;

f. the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

APPOINTMENT OF INDEPENDENT DIRECTORS:

Since Company is a Private Limited Company. The Provisions of Section 149and rules made
thereunder for an appointment of Independent Director are not applicable to the Company.

AUDITORS AND AUDIT OBSERVATIONS:

A) Statutory Auditors






M/s. Pratap B. Sheth and Co. (Firm Regn. No. 108140W) Chartered Accountants, Statutory
Auditor of the Company hold office till the conclusion of the Annual General Meeting.
Members of the Company at the Annual General Meeting (AGM) held on 31st December,
2020 had approved the appointment of Pratap B. Sheth and Co. as the Statutory Auditor of
the Company for a period of five financial years i.e. from financial year 2020-21 to 2024-25.

The Notes and comments on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.

B) Cost Auditors

Maintenance of cost records and requirement of cost Audit as prescribed under the provisions
of Section 148(1) of the Companies Act 2013 are not applicable to the business activities
carried out by the Company.

C) Secretarial Auditors

In terms of the provisions of Section 204 regarding appointment of Secretarial Auditor and
conducting Secretarial Audit of your Company are not applicable to the Company.

D) Internal Auditors

As per provisions of Section 138 of the Companies Act, 2013 and rules made thereunder
regarding appointment of internal auditor and conducting internal audit are not applicable to
the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review your Company has not entered into the transactions falling
within the purview of Section 186 of the Companies Act, 2013 and rules made thereunder, no
loan has been granted by the Company during the year under review neither any investment
made nor any guarantee given on behalf of any other person by the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY':

During the year under the review there are no material changes in the functioning of the
Company and no major financial commitments which affects the financial position of the
Company. No material changes and commitments have occurred after the close of the
financial year till the date of this Report, which affect the financial position of the Company.





RISK MANAGEMENT POLICY:

Your Company has developed and implemented a risk management policy to identify the
risks impacting the Company's business and documented the process of risk identification,
risk minimization and risk optimization. There are no elements of risk identified by the
Company which has threatening effect on the existence of the Company.

EMPLOYEE STOCK OPTION SCHEME:

Your Directors state that no disclosure or reporting is required in respect of the Employee’s
Stock Option Scheme as there were no transactions regarding Employee’s Stock Option
Scheme

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed

COMPLIANCE OF IND AS:

Not Applicable

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

The Company is not required to establish a vigil mechanism policy under the provision of
Companies Act, 2013 and rules made thereunder.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

In terms of the provisions of Section 197 of the Act read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, a
statement showing the names and other particulars of the employees drawing remuneration
beyond the prescribed limit is not required to Company.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there were no changes in nature of business of the company.





DIRECTOR APPOINTMENT / RESIGNATION / REGULARISATION /
RETIREMENT DURING THE FINANCIAL YEAR:

Board was duly composed during the Financial year, there was no appointment, resignation,
regularization, retirement of any Director during the Financial year

KEY MANAGERIAL PERSONNEL:

Provisions of Section 203 of the Companies Act, 2013 with respect to appointment Key
Managerial Personnel (KMP) are not applicable to the Company.

DETAILS OF SUBSIDIARIES / JOINT VENTURES OR ASSOCIATE COMPANIES:

There are no Companies which became or ceased to be Subsidiaries or Joint Ventures or
Associate Companies during the Financial year

ORDERS PASSED BY REGULATOR OR COURTS OR TRIBUNALS:

There are no order passed by the regulator or courts or tribunals impacting the going concern
status and company’s operations.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES DURING THE FINANCIAL YEAR:

There have been no materially significant related party transactions between the Company
and the Directors, the management, or the relatives except for those disclosed in the financial
statements. All Related Party Transactions (‘RPT”) entered into by the Company during the
F.Y. were on arm’s length basis and in the ordinary course of business and since transactions
were not material in accordance with the Related Party Transaction Policy framework, the
particulars of such transactions with the related parties are not required to be reported by the
Company in the prescribed form AOC- 2.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY:

i. Steps taken for conservation of energy:





NIL

ii. The steps taken by the Company for utilising alternate sources of energy:

NIL

iii. The capital investment on energy conservation equipments:

NIL

B. TECHNOLOGY ABSORPTION:

i. The efforts made towards technology absorption:

NIL

ii. The benefits derived like product improvement, cost reduction, product
development or import substitution:

NIL

iii. Details of Imported Technology (imported during the last three years reckoned
from the beginning of the financial year):

NIL

iv. Expenditure incurred on research and development:

NIL

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars InRs





Foreign Exchange earned in terms of Actual Inflows 35655

Foreign Exchange outgo in terms of Actual Outflows NIL

GENERAL.:

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review or said items
are not applicable to Company in view of provisions of Companies Act, 2013 and rules made
thereunder:

Details relating to deposits covered under Chapter V of the Act;

Details of deposits which are not in compliance with the requirements of Chapter V of
the Act;

Issue of equity shares with differential rights as to dividend, voting or otherwise;
S