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NOTICE IS HEREBY GIVEN THAT THE 18" ANNUAL GENERAL MEETING OF
MEMBERS OF SHEETAL AYURVED BHANDAR PRIVATE LIMITED ("THE
COMPANY") UPON APPROVAL OF MEMBERS OF THE COMPANY, U/S 101 OF THE
COMPANIES ACT, 2013 TO CONDUCT THE MEETING AT SHORTER NOTICE, WILL
BE HELD ON SATURDAY, 30™ SEPTEMEBER 2023, AT 03:00 P.M. AT
REGISTERED OFFICE ITS REGISTERED OFFICE SHOP NO 1 KAILASH KUN), RRT
ROAD, MULUND WEST, MUMBAI-400080, TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS

1 Yo consider and adopt the Audited Balance Sheet as at 31% March, 2023 and the
Staternent of Profit & Loss for the year ended on vhat date and the Reports of the
Board of Directors and Auditors thereon.

YRESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and
rules mada thereundar, audited Balance Sheet as at Morch 31, 2023 and the Profit and
Loss Account of the Company for the Nnancial year ended March 31, 2023 together with
schedules and Notes attached thereto and Cash Flow Statement for the financial year
ended March 31, 2023 along with the Director’s Report and Auditor’s report recelved
from M/s Pratag B Sheth & Co., Chartered Accountant {(FRN 108140W) for the financial
year ended on March 31, 2023 thereon, be and are hereby approved and adopted.

RESOLVED FURTHER THAT any of the director of the Company be and Is hereby

authorized Lo sign and submit requisite e-forms along with Annual Repart and Annual
Return as may ba regquired to be filed with the Registrar of Companies, Mumbal,

Maharashtra.
NOTE:

1 A Mamber entitled to attend and vote at the meeting = entitied 1o 3ppoint proxy, to
attend and vote instead of himself and the proxy need not be a member

For and on Behaif of,
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

gt il

Place: Mumba Kalpana Pandya Beena Pandya
Date: 15" September, 2023 (Director) (Director)
DIN: 01121497 DIN: 08291453

Registered Office:
Shop No 1 Kallash Kunj,
RAT. Road,

Mulynd Wiest,
Mumbai - 400 C80,

CIN: U85191MH2005PT C158146





RIRECTORS' REPORT

o,

The Membery of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED,

Mumtal
DEAR ’NmﬂOLDNS.

Your Directors have pleasure In submitting the 18" Annual Report of the Company
together with the Auditad Statement of Accounts for the year ended 31" March 2023.

1) FINANCIAL STATEMENTS & RESULTS:

(») FINANCIAL RESULTS:

The Company's performence auring the year enoded 31st March, 2023 compared to the

previous financial year, s summarized below:
(Rs. In Thousands.)

[ Particulars | For the financial| For the financial
’ year ended year ended

tx | 31"march, 2023 31" March, 2022
Total Revenue | 1,26,27467 | 35,169.00]
Lless, Expenses =~ 0 1,25,472.02 34,779.21
Profit/ (Loss) before tax 802.65 389.79
Defarred Tax 31.38] 4237

! Current Tax , 185.02 7555
| Previous year Tax 7 % 0.29
Exception Income s m E
Exception expenditura i _ - -
L Profit/(Loss) after Tax 1 586.25 271.17

(b) REVIEW OF OPERATIONS:

The Company was Incorporated in India as a Private Limited Company on 5™ of
December, 2005 The Company is engaged in the business of distribution of all kinds of

12,62,52,366.54/~ In FY 2022-23 as compared R, 3,51,68,998.92/~ In FY 2021-22 and
net profit of Bs. 5,86,248.06/- in FY 2022-23 as compared to Rs. 27,11,74,610/- in FY

2021-22,

(€) RESERVE & SURPLUS:

The Comparly has not transferred any amount to General Reserve of the company as
Iatest audited Nnancial statement, pany as per

# view to conserve the resources of the Company, the directors of the com n
M it prudent not to recemmend any dividend for the financial year upn:er






There was no change In nature of the business of the Comparny, during tha financial yess
undor review

(f) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VEN-
TURE COMPANIES:
During the year under review, your Company did not have any subsidiary, associate and
joﬂ\l venture compeany

(9) DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere In this report, no material changes and commitments
which could affect the Company's financial pasition have occurred between the end of the

financial year of the Company and date of this report.

(h) DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of

provisions of Section 73 of the Companies Act 2013 ("the Act™) read with the Companies
2014 during the year under review. Hence, the

(Acceptance of Deposit) Rules,
9 of detoils relating 1o deposits covered under Chapter V of the

requirement for furnishin
Act or the detalls of deposits which are not in compliance with tha Chapter V of the Act is

not applicable.

(i) LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:
During the financial year under review, the Company has borrowed the following
amount(s) from Directors and the respective director has given a declaration In writing to
the Company to the effect that the amount is not being given out of funds acquired by

S from others. Accordingly, the following

him by borrowing or accepting loans or deposit
amount(s; is /are excluded from the definition of Deposit as per Rule 2(1){c)(viii) of the

Companies (Acceptance of Deposits) Rules, 2014:

Whether Director or Amount borrowed
Director’'s Relative?

Name of Person giving
foan

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related par-
of the Companies Act, 2013, dur-

ty{les) as defined under the provisions of Section 2(76)

ing the financial year under review were in ordinary course of business and on an arm's

length basis. Further, none of these contracts / arrangements / transactions with related
given in Rule 15(3)

parties couid be considerad material in nature as per the thresholds
of the Companies (Meetings of Board ana its Powers) Rules, 2014 and hence no disclo-

sure is required to be given in this regard,

(k) CONSERVATION OF ENERGY, TECHNO
CHANGE EARNINGS AND OUTGO:

The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companles
Act, 2013, read with the Companies (Disclosure of Particulars in the report of Board of
Directors) Rules, 1988 for conservation of energy, and Technalogy Absorption do not ap-

ply to the Company.
‘ CIN: U85191MH2005PTC158146
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LOGY ABSORPTION AND FOREIGN EX-





Full particulars of Jnvestments, l0ans, guarantees and socurities covered under Section
185 of the Companies Act 2013 provwded during the nnancial year under review has been
fumished In Notes to Accounts which forms pant of the financials of the Company

(m) PERSONNEL:

None of the emplayees who have worked throughout the year or a part of the financial
year wete getung remuneration in excess of the threshold mentioned uhader Section
197(12) of the Act rmad with rule 5(2) of Companies (Appointment ang Remuneration)

Rules, 2014

(n) ANNUAL RETURN:

The Company does not have any website and hence, the Annual Return referred tO n

Section 92(3) has not been placed on the webste.
(o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

he Internal Financoa Controls ancial statements as designed and

implemented by the Company are adequate During the yeafr under raview, no material
or serious observation nhas been received feom the Statutofry Auditors of the Company for

inefficiency of inadequacy of such controls,

with reference (O fin

2) MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

AS per provisions of the Artickes of Association, the directors of the Company are not

Ihere was no changa in Directorship of the Company during the year under roview, The
Company was not required to appoint any Key Managerial personnel.

3} DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

year 2022-23, 5 mectngs of the Board of Directors were held, The
intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013, Details of numMbEr of Meetings attended by each Director:

Board Meeting Sr. No. | Date of the Board No of Directors
Meeting _..._smm____,m_m_.__
2 2
2 2
2 2
s 2
2

puring the Financial

]
ap— e

8M/001/2022-23 111-04-2022
2-23

23 20-12-2022

Bt ", ¥
s
3
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The Board of Directors of the Company has designed Risk Management Policy Ma.nd
Guidelines to avold events, situations or circumstances which may lead to negative
consequences on the Compeny's businesses, and define & structyred approach lz
mapage uncertainty and to make use of these in their decision making pertaining to &

business divisions and corporate functions. Key business risks and their mitigation are
considered In the annual/strategic business plons and in pariodic management reviews.

(c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Since the Company does not fall under any criterta specified In sub-section (1) of section
135 of the Companies Act, 2013, It is not required ta constitute & Corporate Social Re-
sponsibliity ("CSR") Committee.

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companias Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, M/s Pratap B. Sheth and Co., Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was appointed by the Members of
the company at the Annual General Meeting (AGM) held on 31¥ December, 2020 for a
period of five Financial years I.e., from financial year 2020-21 to 2024-25.

The notes and comments on financial statement referred to In the Auditors report are
self-explanatory and do not call for any further comments.

(b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2023:

The observations/qualifications/disclaimars made by the Statutory Auditors in their report
for the financial year ended 31st March 2023 read with the explanatory notes therein are
self-explanatory and therefore, do not call for any further explanations or comments
from the Board under Section 134(3) of the Companies Act, 2013

(¢) FRAUD REPORTING:

There were no Incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

(a) DIRECTORS® RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of tha Companies Act, 2013, In reiation to the audited

Mnancial statements of the Company for the year ended 31st March, 2023, the Board of
Directors hereby confirms that:

@”ﬁé‘;”?fl”.ﬂelp_l’aﬁon of the annual accounts, the applicable accounting standards had
bieen followed slong with proper explanation relating to material departures;

CIN: U85191MH2005PTC158146






. . . W give »
mmm-mm-nmwummm w e

true and fair view of the state of affairs of the Company s ot 319t March, 20723 and
of the prof/ioss of the Company for thal year;

(c) proper and suMciam care was taken Tor the mamenancs of M)muut‘lhot:mﬂ.mg'
records In accordance with the provisions of this At Tor uno-mdmom o neaat
the Campany and for preventng and datecting fraud and other irregutanties,

(d) the annusl accounts of the Company have peen prepared on & Qoing concarn DARIN;

av
() proper systems have been devised to ensure compliance with the 9'"";"""'_ of
applicatie laws angd Mt such syslams wore adeguasie and opersting affectively;

(b) DISCLOSURE OF ORDERS PASSED DY REGULATORS OR COURTS OR TRIDBUNALL

No orders have been passed by any Regulator oF Court or Tribunsl which can have impact
on the Qaing concern status and the Company's operations in future

(c) PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE!:
The Compaty & committed to provide o safe ant conducive work anvitonment to 1S
employees. Your Dirsctors further state that during the year under review, there were no
cases filed pursuant to the Sexual Harassment of Women &t workplace (Prevention,
Prohibition and Redressal) Act, 20173.

(d) CHANGES IN SHARE CAPITAL:
During the financial year, there were no changes i the Share Capital of the Company

6) ACKNOWLEDGEMENT:
your Directors take this opportunity to thank the customers, sharcholders,; suppliers,
bDankers, business partners/associates, finoncial institutions and Central and State

Governments for thelr consistent support and encouragement to the Campany.

For and on behalf of the Board of Directors of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

\ ‘D-W %pﬁ\/"o‘

Place: Mumbal Knl%na Pandya Beena Pandya

Date: 15% September, 2023 (Director) (Director)
DIN: 01121497 DIN: 08291453

Registered Office:

Shop No 1 Kallash Kunj,

R.R.T Road,

Mulund West,

Mumbal = 400080,

CIN: U85191MH2005PTC158146
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EP S’ RE

To the Members,
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying Standalone financial statemcais of Sheetal Ayurved Bhandar
Private Limited (“the Compary™) which comprises the Balance Sheet &s at March 31, 2023, the
swm:ofmmmdmmmammmmwmm.mﬂnmwuw
financial statements, including a summary of significant accounting policies and other explahatory
information.

InomopbﬂOn_mdlomebeaofmhfmdonnd»wmmwthcupmuumgimtom.the
nfmuddmuﬂmﬂnmﬂmmﬁwmwwwmedu&mwﬁu Act,
NIS(an')mthcmersomlmdmdgiwimemdﬁkviewhoonfmﬂtywi&me
MgmwmagmnymthuhdhmofMofmmnynuMm
31.2023.kswoﬂludibmhﬂmt’onheymudedo-wmdm.

Basis for Opinion

WcoonduaedoutmditinwdmmwiﬂahSuuhdﬁonMng(SAs)spaciﬁedmdascdion
143(10) of tha Companies Act, 2013.0or|spnndﬂmumﬂm8tmhnkmﬁmdam”bed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
mwzofmcmmmmumofwuw by the Institute of
WAmdmwmmmwwammmmwwm
msmndﬂMsundamapmisimofmchp-ﬂsAa.mn and the Rules thereunder,
mmmmuowmmmwmmmmmmmmmmm
Code of Ethics.
Webelievelhanheanditevidmewcluvcobtdudissnfﬁdmtndawopﬂmmpmvldeabosi:
for our opinion.

Key Audit Matters

Kcyauditmsmmosemmm&hmmﬁsimﬂjudmmo:mms@ﬁfmh
- S . : s R E — s u

mur Audit or s TnancEdl = 1 v heoe Mniie AU
cout&xtotonrm&tofﬂxeﬁmmhlwuamhmmtmﬁngmoﬂnhnwm
wodonotwovldeasepar&aophionontheumiﬂua

SAOAG TGRS © " CuITe D -

Reporting ofkeyandithupchA?Ol,KcyAndlkMaanotappﬁeabklo!hc
Company as it is zn unlisted company.






Information other than the financial statements and auditors® report thereon

The Company’s board of dircctors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Respousibility Report but docs not include the financial statements and
our auditor’s report thereon.

Qur opinion on the financisl statements does not cover the other information and we do not express
any form of sssurince conclusion thercon.

In connoction with our sudit of the financial statements, olr responsibility is to read the other
lnfmm-tionand,hdoingm,eomiduw!muwaiuinfomaﬁonismuﬁriallyinmimmwm
the standalone finascial statements or our knowledge obtained during the course of our audit or
otherwise appeers 10 be materially misstated.

If.baaedonthew«kmhnvepafmmd.weomdudcthmﬂnmiumtcrhlmmmmtofthis
maiwm.mmmdemMﬁu.Wehmnmgwmmmkmm

Masagement’s Responsibility for the Standalone Financial Statements v ,

TheCompany’sBo-rdofDﬁeaonismpunsiblefutbemmmedhmﬂon 134(5) of the Act
witknnpocteolhamnﬁm.ofdmﬁmddmumugiwtmmdfah_vlewofﬁw
Mmm.mmmmofmmmmmmwm_mmmmpm
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
msmpcnﬁwm_abomdudsmﬁmmmofademmmgmm&hmmwmm
mﬁﬁmormmwmdumorwmymmmmmmm
Mmdommmﬁa;sdecﬁodndippﬁmﬁonofmhuimpmmm

from material misstatemont, whéther due (o frawd or error.

In preparing the financial statements, musagement is responsible for assessing the Company®s ability
fo continue 88 a going concem, disclosing, as applicable, matters related to going concern and using
ﬂw‘gdngmbuﬁsofaomnﬂns@lmmmmmﬂmlmw:bmﬁqﬁdawdn'cmww
nomopmtiom,orhsnomlisﬁcnlwuﬁvcmmdom.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s responsibilities for the audit of the financial statements

Owobjwﬁmmmwdnmouﬂemubomwhahuthcﬁmchlmmuzm
mmmmwmmnMorm.wmem&mﬂmmm
indudeswropumRmanhlemiubighlewlofmce.huthnougumﬁm:h
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

d Lre copsioeTed Malers NI VIdE the
-

5 L arl

cy om g O 0 3 B CONEI0E 1) ] (LA Or 1n
admgﬂa,theymhmoublybeupoaadwhﬁmﬂnmddﬁomdmukmon
the basis of these financial statements.

Aspunofmmdhinnmocdmcwiﬂasu.macacbepmfessiomljwmmmdmmﬁn
professional skepticism throughout the audit. We also:

. Idmﬁbmdmmthedahofm&uhlmmﬁhcﬁmnddmmwmdm
wﬁudwam.duiywdw@uﬂ:uwadw&wmﬁwwmmb.mdoﬁwn
mdnevmmumnhuﬁidmudwowmtomﬁdeamfmmopmmmﬁskof
aot detecting & material misstasement resulting from fraud is higher than for ote resalting
from ervor, as fraud may involve collusion; forgery, intentionul ¢ cesentatio
or the override of internal contrel.






¢ Obtain an understanding of internal control relevant to the sudit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the
Companies Act, 2013, we are also responsible for expressing our opinion oa whether the
company has adequate internal financial controls systemi in place and the operating
effectiveness of such controls,

¢ FEvalmte the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of he going concem basis of
mmsmmwmmemmmommwmhaamwmmymu
related to events or conditions that may cast significant doubt on the Company's ability to
continue &s & golng concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the redated disclosurts in the financlal statements
or, if such disclosures arc inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future cvents or
conditions may cause the Company to cesse to continue s n going concem. :

«  Evaludte the ovenll prescatation, structure sad coatent of the financial statements, including
the disclosures, and whether the financial statements represent the underlying trunsactions and
cvents in a manner that achieves fair presentation,

We cummunicate with those charged with governance regarding, among other mattérs, the planaed
scope and timing of the audit and significant sudit findings, including any significant deficiencies in
intemal control that we identify during our sudit.

We also provide those charged with governance with a statement that we have complied with relevant
mmmmwmmmumwmmmmmmwm
other matiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the andit of the financinl statements of the cument period and are
therefore the key andit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure sbout the matter or when, in extromely réro circiunstances, we
determine that » mitter should not be communicated in our report becanse the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Raqn’innqh

L AsmquhedlvydwCompndu(Andtw’sRepoﬂ)Oldmﬂmmomwj.w by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 20173, we give in the “Annexure ~ A”, a statement on the matters specified in parngruphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a Wehavewumdohhhddanmshfmﬁonudaphmﬁomwhidnombutof
_omknowbdpmdbdid’mm!‘otﬂnpwpouofwud&

b. In our opinion, proper books of account as required by law have been kept by the
Company 2o far as appears from our examinstica of sach books.

¢ The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement deult with
byﬂﬁskqnnmhwwlthmhmuotmumofmcc@pmy.

d lnouropinion,!h:nfomcaidSmddemidsmmmplywhhthe
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014,






¢. On the basis of writien representations reccived from the directors ss on 31" March, 2023
taken on record by the Beard of Dircstors, none of the directors is disqualified as on 31"
March 2023, from being appointed as a director in terms of Section 164(2) of the Act.

f. the report with respect to the adequacy of the intersal financial controls over financial

reporting of the Company and the operating effectivensss of such controls, has not been
fumished as the same is not applicable. .

g With respect to the other matters to be included in the Auditor’s Repart in accordance
with Rule 11 of the Companies (Audit end Anditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position.
ii. the Company does not have any long-term confracls including detivatives
contracts for which there were any material foreseeable losses.
jii.  There has been no delay in transferring amounts, required to be transferred, o the
Investor Education and Protection Fund by the Company.
iv.
funds have been sdvanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), inchiding foreign entities (“Tntermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any monner whatssever hy ar on behalf of the Company (“Ultimnte
W«wﬁowm“&yuhﬂhwb@hﬂﬁh
Ultimate Beaeficiaries.

2. The Manageent has represented, that, to the best of it’s knowlédge and belicf, no
funds have besn reccived by tho Company from any person(s) or entity(ics),
including forcign catities (Punding Parties), with Use understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
CnmmyMLMy«Wy,worhmlnoMpmormuua
identified in iny manner whatsoever by or on behulf of the Funding Purty
(“Ultimate Beneficiarics”) or provide any guarantee, security or the like on beball
of the Ultimate Beneliciaries.

3. Based on the audit procedures performed that have been considered reasonable and
apwowhehﬁedmﬂmmd’m&ngmﬂnlnfom:ﬁonmd
explanations provided to us by the Management in this regard nothing has come to
our fiotice that has caused us to believe that the representations under sub-clanse
(i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any matecial
misstatement.

v,  The Company has neither declared nor paid any dividend during the year.

- 5 houopinhn,soordngmhﬁumba,qphmﬂanghmmugnw{sbmof&oﬁon
197 of the Act and the rules thereunder are not applicable to the Company as it is a private

Company.

For PRATAP B.SHETH & CO.
Chartered Accountants

CA%II‘I; P. Sheth

Partner

M. No.: 103572

UDIN : 23103572BGUJBPISSY
Place : Mumbai

Date : 15" September, 2023
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PRATAP B. SBBTH & CO. E.mad:poshethco@gmani.com

CHARTERED ACCOUNTANTS

D-26, Rameshwar, 1167, Murar Road. Mulund (West), Mumbai - 400 080,

—A"T E IND ENT '

Rcfaredwinm:phlmmwng‘npmonomabegd&wum
i ‘ofouwpoctofmndmmtheﬁnm:hlmmmtsonhcc@pmyfmthc
period ended 31" March, 2023

) Property, Plant & Equipment:

2)

b)

<)

e)

i)

s) Inventory:

(A) The Compeny bas maintsirad proper records showing full
pmiaﬂu:.lndudbgqmnﬂuﬁvod'euihandsitumiomofks
Property, plant and equipmeat;
(B)ThoCompuuhsmhmhndpm'pcrmdsshowing full
partioulars and situstions of its Intangible assets.

Wominfomd&uﬁ;edmdsmpbysicdlyvuiﬁednpuiodio
intervals and no material discrepancies have been noticed on such
verification.

hourophﬁauundmdinetomcinfumldonandwplmﬂom
gimtous.lhncomudoandholdhmovdﬁepmpmyluia
name. Accordingly, clause 3(f) (c) of the Order is not applicable.

In our opinion and sccording {o the information and explanations
givmoons,sincetheomnpmybasnotmnlmditsﬁbpdty,m
dewipmmt(hclmﬁngRjghtostcasseu)orhumglbleMw
hoglndnringmeyw.mmm,dmem(d)ofmeOMuisw
applicable.

Aooo:dlnztomcinfonnuionmdwphuﬁmgimtonsmdmuu
basis of our examination of the records of the Company, there are no
initiated or pending against the Company for holding any
benami property under the Prohibition of Benammi Property
Transsctions Act, 1988 and rules made thereunder.

W@MW-- oIt A
management. In our opinion, e frequency of verification, coverage &
procedure of such verification is ressonable and appropriate. No material
dsacpandesmnoﬁoodonnnhmiﬁcnim

b) Working Capital Limits sunctioned in excess of Five Crore rupees:

The Company las not been sanctioned working capital limits in excess of
Rs. 5 crores in agpregate from Banks/financial institutions on the basis of
security of current assets. Accordingly, clouse 3(ii) (b) of t
applicable.






iif)

v)

Losns, Investments, Guarantees & Securities :

In our opinion and based on the information and explanation given to us the
company has not granted any lodn, secured or unsecured to companies, firms,
Limited Liability Partuerships, or other partics covered in the register
maintained under section 189 of the Companies Act 2013. Accordingly, the
provisions of clawse 3 (jii) (a), (b) and(c) of the Order are not applicable to the

Company.
Loans, Investments, Guaranices and Security:

In our opinion and according to the information and explanaticns given to us,
theCompmyhuwleiMdMyorhdMy,ymdnylombmyof
its directors or to any othér person in whom the director is interested, in
accordance with the provisions of section 135 of the Act and the Company
has not made invéstments through more than two layers of investment
companies i accordance with the provisions of section 186 of the Act.
Accordingly, provisions stated in paragreph 3(iv) of the Order arc not
applicablé o the Compaty.

Deposits from Publie:

Tt wur opinion and according 1o the information and cxplanations given to us,
thccmtuhumtlwemdwdepos'mﬁmmem&cwithindn
meaning of sections 73 to 76, or any other relevant provision of the Act and
rules framed there urder, reporting on the matters specified in clause 3 (v) of
the Companies (Auditor’s Report) Order, 2020 are not applicable to the
Company.

Cost Records

We have been informed that the maintenance of cost records has not been
prescribed by the Central Government w/s 148 (1) of the Act, In respect of the
uttivities carried on by the comipeny and accordingly paragraph 3 (vi) of the
order is not applicable.

Statutory Dues

a) Accarding to the information and explanations given to us and on the
besis of our cxamination of the records of the Company, amounis
deducted / accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance,
income-tax, sales-tax, servios tax, goods and service tax, duty of customs,
dutyofud&vahwlddod,m,oeamdothmumuldmmtoqd\m
have not boen regularly deposited during the year by the company with
mc'mpmmm«appliablemdmedelnﬂsofmch

) arch 31, 2023 for a period of more than six
montha from the date on when they bacame payable are as follows






Nature of Payment & Period

Amount in Rs, Remark

Iocome Tax Payable *

* without Interest

14,49,800 years i.e. FY 2016-17 to FY
(14,49.800) | 2019-20

Income Tax is payable for 4

b) Acoocdhg_touchfmmlﬁonandcxphnmgivmtommdthc
records of the company examined by s, there are no dues of income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of
excise and value added tax which have not béen deposited on account of

any dispate.
Undisclosed Income
According to information and

explanations given to us and on the basis of our

examination of the books of account and recurds, the Company does not kave
any income falling under the head Undisclosed income us defined under
Section 158B of the lncome Tax Act, 1961,

{a) Default in repayment of loins or borrowings

lnouopinlmandmddhgb'ﬂwlnﬁaniﬁmaﬂcxplmﬁomgivenmm.
mernmmmwwh.mmofkmoromqmwhgzw
mmmumﬁmmdmmmmmumofmndpuluﬂ
Interest that has become overdue is not known.

Interest-free unscoured Loans amounting to Rs. 22.52 Lakhs are repayable on
demand. According to the information end explanations given to us, such loans
have not been demanded for repayment during the relevant financinl year.

(b) Willful Defanlter

mmwwmdmmggivmmmmdondw‘bmkofw
examination of the boaks of account and records, we report that the company
has not been declared willful defaulter by any Bank or Financial Institution or
Government or Government Authority.

(¢) Application of Funds raised by way of Loan

In our opinien, according to the

information explanation provided to us,

Cmmhnmbﬁdmymmmbymofmmdmingtheyw.
Accordingly, provisions stated in paragraph 3(ix)c) of the Order are not
applicable to the Company.






In our opinjon, sccording to the information explanation provided to us,
Compmyhasnisedauymwmmnyouabonwmhﬁsdmlngmeym.
Amotdingly.plovhlonsstmdinpragnpha{ix)(d)ohhemmmt
applicable to the Company.

(¢) Funds borrowed from entity or person to meet obligation of
Subsidiaries, Associates or Joint Ventures

Aamdin;loinfomﬂionandexplamﬁonsgiventommdonlhebmisofom
examination of the books of aceount sl records, we report that the company
mwmm&mmwﬂwmmmnmofbrwmmm
obligation of its Subsidiaries, Associates or Joint Ventures.

(f) Loans raised by pledge of Securities

According to the information and explanations given t us and procedures
WWM,%W}M'MC@MMMMWM&M
y&m&ephdmofmhmml&m&dcfuﬂmuw

Companies Act, 2013. Accardingly, clouse 3(ix)(f) of the Order is not
applicabie.

Initial Public Offer / Farther Public Offer

(a)  The Company did not raise any money by way of initial public offer
ampnmoﬁu(mwmwmm)mmm.
Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order
are not applicable to the Company.

(b) Acomdingtoﬂ\chformﬁlonmduplﬂaﬂmsﬁmlommdbnﬁd
on our examination of the records of the Company, the Company has
Mmdempwmwm«mmdm«
Mly.panlyoropdunuyconvuﬁblcdcbmmdnrhgdnya.
Accordingly, the provisions stated in parsgraph 3 (x)(b) of the Order
are not applicable to the Company.

(a) Dmingmcoomcofwndkuunimﬁonofﬂwbooksudm
of the Company, caricd out in sccordance with the generally
accepted andlthgpndhuinlndb.tndm«ﬂinstothinﬁwonﬂou
and explanations given to us, we have neither come across any
instance of matérinl frud by the Company or an the Company.

®) We have not come across of any instance of material fraud by the
Cmmyoronﬂucompmydmm_meofﬁkotmc
standalcne ﬁmm.w'ummmmsl. 2023,

xii)

‘ e in xi)(b) of the QOrder is
not applicable to the Company.

(c) Asnptsmlodwmbyﬂnmmm!.nwlemmwhhﬂo-blm
mpwmmimwm&mmymmemotm
Aeemdhgly.lhepmviﬁmmdhmgiph(ﬂ)(c)ofﬁw%is
not applicable to company.

Nidhi Company





xiil)

xiv)

xv)

xvi)

lnmophﬂonundmdhgwﬂmhf«m&iouwecphwimgimwm,
the Company is not a Nidhi Company. Accordingly, the provisions stated in
pngnph3(xll)(l)to(c)oflh00nlamuolappﬁablebﬁ:eCompaw.

Related Party Transactions

Aeeo:dhlgw.!hoinfommﬁonmdaphmﬂmsgimmusmdbasedouour
mhmlmofthemcordsofﬂ:emww,ummﬁoﬂswith.therdmd
parties are in compliance with séction 177 and 188 of the Act. Where
.pplicnbla,lhcdmihofmdlmnncﬂonshmtundimkmd in the
financial statements as required by the applicable accounting standards.

Internal Audit

lnouropinimandlmedonouamnﬁmﬂmlhdmmydocsnotmdm
to comiply with provision of section 138 of the Act. Hence, the provisions
mdlnpmmhwdv)(a)wm)ofﬂwmmnotmliauewﬂw
Company.

Non Cash Transactions

to the information and explanations given to us and based on our
umﬂnaﬁmo(tbermdsolmmmpmy.mwmnymwammdhn
mnmhmwlmdimnupmmwwmthm

Accordingly, paragraph 3(xv) of the order s not applicable,
Registration under section 45-1A

a) Amdhuhmmmmduphmﬂou'gimwusmdhcdon

ourmminxionofthemotnnoommy.thowmm is not

bbcregtstu’edmdcrmlonﬁ-hofthonuamnankof
India Act 1934,

b) mc«npmknotquhdbhw_mkmﬁonu-uohhe
Rescrve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the
Order is not applicable.

©) TheCompanybmuOonlnvaammy(C!C)mdeﬁnedhﬂw
mgnln’lioosmndebythekmﬂankoflndi& Accordingly, clause
I(xvi)(c) of thie Order is not applicable.

d) According to the information and explanations provided to us during the
couuofndh,lhnqupdounothavewClC.Amdhxﬂy,ﬂ\e
requirements of clause 3(xvi)(d) are not applicable.

Cash Losses

xviil)

According to the information explatafion provided to s,

: the Company has
nminawrddnshlminthcmﬁnmdﬂywmdinuwimdﬁawly

Mﬁ:mvdnlyw.ﬂmﬂnmﬂmmdhpwnphomﬂ
{xvii) of the Order are not applicable to the Compimy.

Resignation of Auditors

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not appliceble.






xix)  Financial Ratios

According to the information and explanations givén 0 1s and on the basis of
the financial ratios, ageing snd expected dates of realisation of financial assets
and payment of financial lisbilities, other information accompanying the
financial statements, cur knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
belisve that any material uncertninty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the futare viability of the Company. We furthér state that our reporting is
based on the fucts up to the date of the audit report and we neither give any
guarantee nor any sssurance that all lisbilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due,

xx)  Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 towards Corporate
Social Responsibility are not applicable %o the Company. Accordingly,
clanses 3(xx)(a) and 3(xx){b) of the Order are not applicable.

xxf)  Adverse Remarks or Qualifications to be included in Consolidated
Financial Statements

The reporting under Clause 3(xxi) is not applicable in respect of audit of
Standalone Financial Statements of the Company. Accordingly, no comment
Bas been included in respect of the said clause under this report.

For PRATAP B. SHETH & CO.
Chartered Accountants
FRN : 108140W

(P

CA Parag P, Sheth
Partner
M. No.: 103572

UDIN : 23103572BGUJBP3S53
Place : Mumbai
Date : 15 September, 2023






SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31™ March, 2023

- Corporate Information/Background
_ SHEETAL AYURVED BHANDAR PRIVATE LIMITED was incorporated in India as a Private Limited Company on
_ 5% of December, 2005. The Company fs engaged in the business of distribution of all kinds of ayurvedic
madicines and allied products. The financial statements have been prepared to comply with all materfal
* aspects with regard to the Accounting Standards specified under 133 of the Companies Act, 2013 (“the
Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act. The
financial statements have been prepared under the historical cost convention on an accrual basis.

2. Summary of significant accounting policies
a. Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
mmmwmemmgsmm.mmduum section 133 of the Companies
Act 2013, read together with Rute 7 of the Companies (Accounts) Rules 2014, The accounting policies
adopted in the preparation of financial statements have been consistently applied except where a
newly Issued accounting standard s initially adopted or a revision to an existing accounting standard
requires a change In the accounting policy until now (hitherto) in use with those of previous year.

b. Use of estimates
The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and lfabilities and
disclosure of contingent Uiabilities, at the end of the reporting period. Although, these estimates are
based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying

amounts of assets or Habilities in future periods. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

¢. Property, Plant and Equipment
Tangible assets

Tangible assets are‘ stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if caplalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended we which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
50 M_itam‘(miajor components) of property, plant and cqtnpmem » ="
Subsequent expenditure refating to tangible assets is capitalized only if such expenditure results in an
increase in the future benefits from such asset beyond its previousty assessed standard of performance.

d. Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule If of the Companies Act, 2013
represent actual useful life of property, plant and equipment, The Company uses Straight Line method
and has used following useful lives to provide depreciation of different class of its property, plant and

equipment.






SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March, 2023

8 Cash and cash equivalents

Particulars Year anded Narch 31, 2023
(Useful life In years)

Computer 3

Fumiture and fixtures 10

Motor Vehicle 8

The Company has adopted Schedute I to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,
if they have useful life that is materially different from that of the remaining asset, (Component
Accounting)

Leasehold improvements are depreciated over their estimated useful life, or the remaining period of
lease from the date of capitalization, whichever is shorter,

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets sre
ready for intended use. With regard to astets being taken over by way of stump sale, depreciation is
charged considering the remaining useful lives of the respective assets. Depreciation on sale/discard
from tangible assets s provided for upto the date of sale, deduction or discard of tanglble assets as the
case may be.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheéet date if there s any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
assats’ net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revisad carrying amount of the asset
over its remaining useful life,

Revenue recognition , ‘
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue from sale of goods

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the
goods are transferred to the buyer and are recorded net of trade discounts, rebates, Sales Tax,
returns, Goods and Service Tax.

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly
liquid fnvestments with original maturities of three months or less.

Inventories

Stock In Trade are valued at lower of cost and net realizable value.
Cost of inventories is computed on a FIFO basis. Cost includes purchase price, (excluding those
subsoquently recoverable by the entetprise from the concemed revenue authorities), freight inwards
present location and condition,






SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31** March, 2023

Provision of obsolescence on inventories i considered on the basis of management's estimate based on
demand and market of the inventories.

Net realizable value is the estimated selling price in the ardinary course of business, less the estimated
. cost of completion and the estimated costs necessary to make the sale. The comparison of cost and net
realizable value is made on item by item basis.

i. Income taxes :
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable Income for the current accounting
year in accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there 15 a legally enforceable right to set
off the recognised amounts, and there is an intention to settle the asset and the lability on a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
wsing the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable Income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilitles or assets are recognised using the tax rates that have been enacted or substantively
enacted by the balance sheet date, Deferred tax assets are recognised only to the eéxtent there is
reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only If there fs a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

J. Contingent Liability, Provisions and Contingent Asset
The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for decommissioning, restoration and similar labilities that are
recognized as cost of property, plant and equipment. Decommissioning costs are provided at the Z

present value of expected costs to settle the obligation using estimated cash flows and are recognized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning liability. The unwinding of the discount is expensed
as Incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability fs made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of the obligation
cannot be made.

Contingent assets are neither recorded nor disclosed in the financ -r: L
A%
N

& Co. ) [
MUANBAL /> o2

S
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financlal Statements for the year ended 31" March, 2023

- k. Eamings Per Share
Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
S average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an aquity share to the extent that they are entitled to participate in dividends relative to
a fully pald équity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus fssue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year
atyributabte to equity sharehotders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.






SHEETAL AYURVED BHANOAR PRIVATE LIMITED
BALANCE SHEET AS ON 315t NARCH 1023

-~

1]a

S5CE

Tim sccomgunying rotes sre ax tegral part of the Saunclsl shbomeots.

(M Share capital
() Reserves and surphn
{€) Mongy received against share wisTants

Share spplication meney peealing silotment
Nof-Clrrent Haddised

{a) Wlﬂnm

) Deferred tax [Aadilnties {Net)
(€) Other Long term Hstilities
(d) Lomg-tarm proviions
4{Curront llabiities

() MMM

(%) Trade paadles

) Other current Labities
(4 - Short-temm provisions

1L, |ASSETS
Non-carrent assets

Property, Piank & Cqulpments & nkagibbe Asets
() Property, Mant & Equipment

()  hlangie assets

(i) Capital work-in-grogress

{iv) htangitie amets under development
NONCUTENRE Wmeesi menis
Deferred tax assats {net)
Lomg-Levish Insss and acvances

Other rom-current s

-~

"
12
L2}
14

$7343,

113
5558

7805

A parour stiached raport ol even dale
For PRATAP D SHETH R CO.

M. Na : 103572

Plhce: MUMIAI

Dute: 15092003
VRN : 231033 729GUJDPINS)

Fot ane on Dehall of tie Board of Direciors of
SHEETAL AYUIVED BHANDAR PRIVATE LIMITED
CIN : USSI 9 MHIOSPTC 1R 148

ol B

mur-np
OIN : 0E201450

mnw
OO DY 128457






SHEETAL AYURVED BHANDAR PRIVATE LIMITED

3 SHARE CAPTAL

. AUTHORISED SHART CAMTAL

10,000 {10,000 Equity Share of Bs. 10/- Fach

tsved, Subscribed & Paltup
10,000 (20,000) Ly Shace of bs. $3/- Each, uly pasd op

o, of Shares am. M5 of Shares Amt.
10,50 10 20| 10,60 0|
2,000 103.00| 10,000 100.00|
10,000 i 10,000 mwl
16,000 10,600 163.00]
| i

2.1 Tha detadly ol Share holdsrs holding mere than SX Shives

e N

Nama of the Sharabolder AS AT 315t MARCH 2023 =) AS AT 3158 MARDH 2022
Mo, of Shares| ®bokding] Mo of Shares % Hslging |
Devendrs S. Pandys o 1.00% 100 100%
Devendra 3. Pundys - HUF 430 40.00% 4000 45.00%
Milagh D. Panchyn A0 40.00% 4500 46.00%
Kabana D. Pswya 0 1.00%, , 00 1,00%
9,800 180.00% 70,050 100,005
gmmnumaa—uﬂ,uuum 3
AS AT Blst MANCH 2003 | = AS AT 215t MARCH 3827
Mo. of Shares| Mo, of Shares|
Tquity Shares i the begnning of the year 10,000 0n.om
Equity Shared ot e endof the year 000
15,500 1,500
3.3 Shares hed by promoitrs i e ead of the yes 31as March 2023
Promoter Name AS AT 318t MARCH 2321
Mo, of Shares W of fotat shame | % Chmngs Surtrg (e yoer
Devencra 6. Pandys 166 Y00 o
Dewwidd S, Pandys - 18 Axa 40.00% %!
Migsh D, Mindra 4900 <48.00% %
Kabsra D, Pasdya wo 100% T
1900
3.3 Shares hakd by premeiors st 1he sod of the yeur 30t Mared 1023
Prometar Kama AS AT 351 NARCH 2022
o, of Shares W of iolal sharos. | % Cliange deriog the year
Devends & Pasdy 100 1.00% o%
Devenars & Pasdys - MUF 4500 40.00%| %
Mt O, Pandyn auy CMLNJ o%
Kajasa D. Pantpa 100 %
10000 | 100 00|
4 NESEAVES & SURPLUS
AS AT 324t NARCH 2003 AS AT 315t MARCH 2022
iwuumdmum
Balance e pet lesTEnIech stasements
A Profit fer the year






SHEETAL AYURVED BHAMDAR PRIVATE LIMITED

% LONG TUIM DORROWINGS
AS AT 313t MARCH 2023 AS AY 53350 MARCH 2002
Loam & Advances from Refated Perties © J
Ansacured 13229 1219
Dovecctin P actys 150636 10616
Kaipans D, Dascye M5 = 8
HOPC Matgege Lo 230804 242176
SV Rank Vabicda Loan ¢ ona 9508
{* Vit Loan seclned agokatd respecive velticls) T  ZIEeET
Total CEE 4363.9%
L -
{8 THADE PAYABLES )
A5 AT 315t MARCH 2023 | AS AT 315t MARCH 2022
TRADE PAYABLES | 53871.20) QM7
Mo, Sl B Medhm Enlerpraes 000 a0
Chers WEIL0 87627
“ToTAL : ~ s367i28| W]

[ K] mmmm-mummmmumwuu—lmu“muuuum
mwmm“umﬁm“mnm“ﬂmmumm-dnimm
m*bﬂmuanmmln.mwhmhuﬂhdumumut“t-ﬁ.uqh
ponyatle in actordance wih the proviskens of ths A2, is rot epoctod 1o be material

62 Trude Payabies ageing schwdule: -
mmw“muhuﬂd-hmummwmmmmnbnuww

7 tm-umununn

AS AT 313t MARCH 2003 i | AS AT 314t MARCH 2022

#atutory Dabs Payetds |
TLS5. Payedle a0 1008
704 Paysdie (Prot Fees) ) .3 .

B

g
:

Pratap 0. Sheth & Co. ™20 57120
Uhectricty Charges Payoite. nea
Tolsphooe Expenses Paahle 185 115

i

TOTAL £35.42|

£ SHORT TRAM PROVISIONS

Eravivien - Others 1

Provision for Income Tex faes of ASv. Tax & TOS) Mee 17
Frovisian for moeme Tax (net of AV, Tex & TOS| Mar 33
mhmmmaw.usmha
Fravishn fSor ks Tix [net of Adw, Yoo & T0S) Mar 20
Provision far iscomme Tax [net of Adv. Tox & TOS) Mar 22
Pravision for Incomme Tax [net of Ady, Tax & TOS) Maf 33

“TOTRE™






SHEZTAL AYURVED BHANDAR FROVATE LIWTID

10 INVENTORIES
AS AT 3134 MARCH 2023 | AS AT 315t MAROH 2022
Fimhed Goods s3210.2% 51049.78
TOTAL m SL049.78|
| 31 TRADERECHIVABLES
(Umtatured & concidetal Geod) AS AT 313t MARCH 2003 | AS AT 321 RANCH 2082
Mare Uuan Six Monlin 000
Ochars .00
TOTAL CE) 0.0
1 wumq.wm
L AS AT 3151 MARCA 2003 E AS AT 315t MARCH 2022
(a] Caeh on hand as 6633
[ Bavsoces with danka | 11663 15
1A cubvone nocouras 213683 n.79
TOTAL 540.24 w042
13 SHORT TERM LOANS B ADVANCES »
AS AT 315t MAROH 2023 | AS AT 315t MARCH 2022
200.00|
TOTAL 200.00| 200.00]
- 33
AS AT X158 MARCH 2023 | AS AT 315t MARCH 2022
lﬂ.ﬂr 167231
Eacest GST Credt 1M1 16797.91
TOTAL m‘ wIrn






SHEETAL AYURVED SHANDAR PRIVATE URITTO
PROFIT AND LOSS STATEMENT AOR THE YEAR ENOED 310 MARCH 203

L Taka) \ncame () & ¥
V. |penses
Cont of Maerials Purchasss! o 134057.00 18306.64
Charges In inesbesien 1 ] AN7847 1337555
19 1706 82 12
0 28038 24810
n 27 LY
2 15730 108758
1ZS4T202 MI752)
BOIRS
aco
80255 [TTE
nmJ
33979
0 7585
3138 Q37
Q00 ca9|
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RIRECTORS' REPORT

o,

The Membery of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED,

Mumtal
DEAR ’NmﬂOLDNS.

Your Directors have pleasure In submitting the 18" Annual Report of the Company
together with the Auditad Statement of Accounts for the year ended 31" March 2023.

1) FINANCIAL STATEMENTS & RESULTS:

(») FINANCIAL RESULTS:

The Company's performence auring the year enoded 31st March, 2023 compared to the

previous financial year, s summarized below:
(Rs. In Thousands.)

[ Particulars | For the financial| For the financial
’ year ended year ended

tx | 31"march, 2023 31" March, 2022
Total Revenue | 1,26,27467 | 35,169.00]
Lless, Expenses =~ 0 1,25,472.02 34,779.21
Profit/ (Loss) before tax 802.65 389.79
Defarred Tax 31.38] 4237

! Current Tax , 185.02 7555
| Previous year Tax 7 % 0.29
Exception Income s m E
Exception expenditura i _ - -
L Profit/(Loss) after Tax 1 586.25 271.17

(b) REVIEW OF OPERATIONS:

The Company was Incorporated in India as a Private Limited Company on 5™ of
December, 2005 The Company is engaged in the business of distribution of all kinds of

12,62,52,366.54/~ In FY 2022-23 as compared R, 3,51,68,998.92/~ In FY 2021-22 and
net profit of Bs. 5,86,248.06/- in FY 2022-23 as compared to Rs. 27,11,74,610/- in FY

2021-22,

(€) RESERVE & SURPLUS:

The Comparly has not transferred any amount to General Reserve of the company as
Iatest audited Nnancial statement, pany as per

# view to conserve the resources of the Company, the directors of the com n
M it prudent not to recemmend any dividend for the financial year upn:er






There was no change In nature of the business of the Comparny, during tha financial yess
undor review

(f) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VEN-
TURE COMPANIES:
During the year under review, your Company did not have any subsidiary, associate and
joﬂ\l venture compeany

(9) DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere In this report, no material changes and commitments
which could affect the Company's financial pasition have occurred between the end of the

financial year of the Company and date of this report.

(h) DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of

provisions of Section 73 of the Companies Act 2013 ("the Act™) read with the Companies
2014 during the year under review. Hence, the

(Acceptance of Deposit) Rules,
9 of detoils relating 1o deposits covered under Chapter V of the

requirement for furnishin
Act or the detalls of deposits which are not in compliance with tha Chapter V of the Act is

not applicable.

(i) LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:
During the financial year under review, the Company has borrowed the following
amount(s) from Directors and the respective director has given a declaration In writing to
the Company to the effect that the amount is not being given out of funds acquired by

S from others. Accordingly, the following

him by borrowing or accepting loans or deposit
amount(s; is /are excluded from the definition of Deposit as per Rule 2(1){c)(viii) of the

Companies (Acceptance of Deposits) Rules, 2014:

Whether Director or Amount borrowed
Director’'s Relative?

Name of Person giving
foan

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related par-
of the Companies Act, 2013, dur-

ty{les) as defined under the provisions of Section 2(76)

ing the financial year under review were in ordinary course of business and on an arm's

length basis. Further, none of these contracts / arrangements / transactions with related
given in Rule 15(3)

parties couid be considerad material in nature as per the thresholds
of the Companies (Meetings of Board ana its Powers) Rules, 2014 and hence no disclo-

sure is required to be given in this regard,

(k) CONSERVATION OF ENERGY, TECHNO
CHANGE EARNINGS AND OUTGO:

The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companles
Act, 2013, read with the Companies (Disclosure of Particulars in the report of Board of
Directors) Rules, 1988 for conservation of energy, and Technalogy Absorption do not ap-

ply to the Company.
‘ CIN: U85191MH2005PTC158146

6))

LOGY ABSORPTION AND FOREIGN EX-





Full particulars of Jnvestments, l0ans, guarantees and socurities covered under Section
185 of the Companies Act 2013 provwded during the nnancial year under review has been
fumished In Notes to Accounts which forms pant of the financials of the Company

(m) PERSONNEL:

None of the emplayees who have worked throughout the year or a part of the financial
year wete getung remuneration in excess of the threshold mentioned uhader Section
197(12) of the Act rmad with rule 5(2) of Companies (Appointment ang Remuneration)

Rules, 2014

(n) ANNUAL RETURN:

The Company does not have any website and hence, the Annual Return referred tO n

Section 92(3) has not been placed on the webste.
(o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

he Internal Financoa Controls ancial statements as designed and

implemented by the Company are adequate During the yeafr under raview, no material
or serious observation nhas been received feom the Statutofry Auditors of the Company for

inefficiency of inadequacy of such controls,

with reference (O fin

2) MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

AS per provisions of the Artickes of Association, the directors of the Company are not

Ihere was no changa in Directorship of the Company during the year under roview, The
Company was not required to appoint any Key Managerial personnel.

3} DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

year 2022-23, 5 mectngs of the Board of Directors were held, The
intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013, Details of numMbEr of Meetings attended by each Director:

Board Meeting Sr. No. | Date of the Board No of Directors
Meeting _..._smm____,m_m_.__
2 2
2 2
2 2
s 2
2

puring the Financial

]
ap— e

8M/001/2022-23 111-04-2022
2-23

23 20-12-2022

Bt ", ¥
s
3

. CIN: U85191MH2005PTC158146





The Board of Directors of the Company has designed Risk Management Policy Ma.nd
Guidelines to avold events, situations or circumstances which may lead to negative
consequences on the Compeny's businesses, and define & structyred approach lz
mapage uncertainty and to make use of these in their decision making pertaining to &

business divisions and corporate functions. Key business risks and their mitigation are
considered In the annual/strategic business plons and in pariodic management reviews.

(c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Since the Company does not fall under any criterta specified In sub-section (1) of section
135 of the Companies Act, 2013, It is not required ta constitute & Corporate Social Re-
sponsibliity ("CSR") Committee.

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companias Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, M/s Pratap B. Sheth and Co., Charted Accountants
(FRN 108140W), Statutory Auditor of the company, was appointed by the Members of
the company at the Annual General Meeting (AGM) held on 31¥ December, 2020 for a
period of five Financial years I.e., from financial year 2020-21 to 2024-25.

The notes and comments on financial statement referred to In the Auditors report are
self-explanatory and do not call for any further comments.

(b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2023:

The observations/qualifications/disclaimars made by the Statutory Auditors in their report
for the financial year ended 31st March 2023 read with the explanatory notes therein are
self-explanatory and therefore, do not call for any further explanations or comments
from the Board under Section 134(3) of the Companies Act, 2013

(¢) FRAUD REPORTING:

There were no Incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

(a) DIRECTORS® RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of tha Companies Act, 2013, In reiation to the audited

Mnancial statements of the Company for the year ended 31st March, 2023, the Board of
Directors hereby confirms that:

@”ﬁé‘;”?fl”.ﬂelp_l’aﬁon of the annual accounts, the applicable accounting standards had
