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INDEPENDENT AUDITORS’ REPORT

SHEETAL AYURVED BHANDAR PRIVATE LIMITEP
CIN :U85191MH2005PTC158146

To the Members,
SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Report on the audit of the financial statements

‘Opinion
We have audited the accompanying Standalone financial statements of SheetalAynrvedBhandar

Private Limited(“she Company”) which comprises the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and .other' explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the thc Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accountmg principles generally accepted in India, of the state of affairs of the Company as at March
31, 2021, its Profitand its cash flows for the year-ended on that date.

Basis for~()pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our uther ethical responsibilities in accordance with these requirements and the

- Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. :

Information other than the financial statements and aunditors* report thereon

" The Company’s board of directors is responsible for the preparation of the other information. The
- other information comprises the information included in the Board’s Report including Annexures to

Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the ﬁnanmal statements does not cover the other mfounatxon and we do uol express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistept with






the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Manégement’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safegnarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of -appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether.due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concemn and using
the going concern basis of accounting unless management either intends to liquidate-the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also- responsible for overseeing the Company*s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a materidl misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influcnee the cconomic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with' SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: ‘

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures-responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. ’ _

¢ Obtain an understanding of internal control relevant to the audit in order to design .audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. g o '

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by ianagement. '

* Conclude on the appropriateness of managemerit’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, -we are

by





required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conctusions are -
based on the audit evidence obtained up to the date of our auditor’s repost. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all welationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

Due to restrictions and lock down laid by the government due to the COVID-19 pandemic it was
impracticable for us to observe the physical verification of inventory. Consequently, we have
performed related alternative audit procedures and have obtained sufficient, appropriate audit
evidence over the existence of inventory amounting to Rs. 6,44,25,433 as on March 31, 2021.

Our opinionA is not modified in respect of these matters.

The management has not made provision towards Interest pertaining to outsté.nding Income Tax
Liabilities for pervious years and as a result, the current year’s profit is being overstated to that extent.

Our opinion is not modified in respect of these matters.

Ref)ort on Other Legal and Regitflatory Requirements

1. As required by the Companies (Auditor’s Report).Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure — A”,a statement on the matters specified in paragraphs -
3 and 4 of the Order, to the extent applicable. ‘

2. Asrequired by Section 143(3) of the Act, we report that:-

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

" b. In our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of such books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of accounts of the Company.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read -with rule 7 of the
Companies (Accounts) Rules, 2014. '

e. On the basis of written representations received from the directors as on 31¥ March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2021, from being appointed as a director in terms of Section 164(2) of the Act.






f. Since the Company’s turnover as per last andited ﬁnanc1a1 statements is less than Rs.50
Crores and its borrowings from banks and financial mstltutlons at any time during the
year is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness. of such controls vide notification dated June
13,2017; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explahations given to us:

i.  the Company does not have any pending litigations which would impact 1ts ﬁnancxal
position.
ii. the Company does not have any long-term contracts including derivatives
contracts for which there were-any material foreseeable losses.
iii. ~There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For PRATAP B. SHETH & CO.
Chartered Accountants
FRN : 108140W

e
CA Parag P. Sheth

Partner
M. No.: 103572

Place : Mumbai
Date. : 12"November, 2021
UDIN : 221035F2-AAAAAPFH gz
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“ANNEXURE — A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements® of
our report of even date to the financial statements of the Company for the period ended 31% March,

2021:

)

iiif)

~Fixed Assets :

a) The Company. has maintained propér records showing full particulars, -
including quantitative details and situations of its fixed assets;

) b) The fixed assets of the Company were physically verified in full by the

‘management during the year. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on
such verification; .
c) According to the information and explanations given to us, the records
: examined by us, we report that the Company does not hold any immovable
properties of land and building either freehold or that have been taken on
- lease and disclosed as fixed assets as at the balance sheet date.

Inventory :

The inventory has been physically verified by the management during the period. In
our opinion, the frequency of such verification is reasonable. According to the
information and explanations -given to us and as examined by us, no material
discrepancies were noticed on such verification.

Loans granted :

According to information and explanation given to us, the Company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the Register maintained under ‘section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable
to the Company and hence not commented upon.

Loans, Investments, Guarantees & Securities :

In our opinion and according to information and explanation given to us, the
company has riot granted any loans or provided any guarantees or given any security
or made any investments to which the provision of section 185 and 186 of the
Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

Deposits from Public :

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76, or any other relevant provision of the Act and rules framed there
under, reporting on the matters specified in clause 3 (v) of the Companies (Auditor’s
Report).Order, 2016 are not applicable to the Company.






vi)

‘ viliy

- Cost Records

We have been informed that the maintenance of cost records has not been preseribed
by the Central Government u/s 148 (1) of the Act, in respect of the activities carried
on by the companyand accordingly paragraph 3 (vi) of the order is not applicable.

Statutory Dues

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited during the year by
the company with the appropriate authorities, wherever applicable and there are
no such outstanding dues as-at March 31, 2021 for a period of more than six
~months from the date on when they became payable except for the following :

Nature of PaymentFinancial YearAmount in Rs. * '

Income Tax 2016-17 4,44,800
Income Tax 2017-18 3,00,000

Income Tax ' ' 2018-19 4,05,000
Income Tax 2019-20 3,00,000

* without Interest provision

b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

Default in repayment of loans or borrowings

In our opinion and according to the information and explanations given to us, the
company has defaulted in repayment of outstanding dues to bank, the details of which
are as given below:

HDFC Mortgagel.oan :

Overdue Interest for FY 2020-21 Rs. 1,45,927 * (FY 2019-20 : Rs. 41,021/-)

SVC Bank TempolL.oan :

Overdue Interest for FY 2020-21 Rs. NIL $ (FY 2019-20 :Rs. NIL)

* including Bank Charges Rs. 6,490/- '

$ considering moratorium

Initial Public Offer / Further Public Offer

The term loans taken during the year have been applied for the purposes for which
those are raised. The Company has not raised any money by way of initial public
offer or further public-offer (including debt instruments).

Frauds

Based on the audit procedures performed by us, to the best of our knowledge
and belief and according to the information and explanations given to us by the

Management, no fraud by the Company or no material fraud on the Company by its

officers or employees has been noticed or reported during the perig






xi)

xii)y

xii)

xiv)

xvi)

Managerial Remuneratien :

The company is a private limited company and hence provision of section 197 read
with schedule V of the companies Act are not applicable. Accordingly, paragraph
3(xi) of the order is not applicable.

Nidhi Company

Since the Company is not a Nidhi Company, reporting on the matters specified in
clause 3 (xii} of the Companies (Auditor’s Report) Order, 2016 are not applicable to
the Company.

Related Party Transactions

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are in
compliance with section 177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as requlred by the
applicable accounting standards.

Preferential Allotment

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period. Accordingly, paragraph 3(xiv) of the order is not
applicable.

Non Cash Transactions

According to the information and explanations given to us -and ‘based on our
examination of the records of the company, the company has not entered into non-
cash transactions, with directors or persons connected with ‘them. Accordingly,
paragraph 3(xv) of the order is not applicable.

Registration under section 45-IA
According to the information and explanations given to us and based on our

examination of the records of the company, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

k4

For PRATAP B.SHETH & CQ.
Chartered Accountants
FRN : 108140W

o

CA Parag P. Sheth
Partner
M. No.:

" Place

Datce
TDIN

103572

: Mumbai
: 12"November, 2021 :
: 221035724 ARAFP FHEE &






- SHEETAL. AYURVED BHANDAR PRIVATE LIMITED
. BALANCE SHEET AS ON 31st MARCH 2021

-

Shareholders’ funds .
(a) Share capital ‘ 3
(b) -Reserves and surplus 4
(c) -Money received against share warrants

100,000
6,001,309

Share application money pending allotment

LY

3{Non-current liabilities

{a) Long-term borrowings

(b) Deferred tax liabilities (Net)
{c) Other Long term liabilities

(d} Long-term provisions

m

£y

Current liabilities”
(@) Short-term borrowings
{b) Trade payables
| (c) Other current liabilities
(d) Short:term provisions

[ S I«

6,101,309

6,955,279

58,180,976
1,469,773
1,534,551

100,000
5,468,605

5,568,605

10,699,242

60,997,229
1,786,206
1,449,800

TOTAL}

74,241,888

80,501,081

Il. [ASSETS

Non-current assets
1]{(a) Fixed Assets .
() Property, Plant & Equipmeht . 9
(if) Intangible assets ’
(iii) Capital work-in-progress

(iv)  Intangible assets under development

536,321

(b)  Non:current investments
'(c) Deferred tax assets (net)
< {d) Long-term loans and advarices
“l(e) Other non-current assets

21Current assets

(a) Current investments
{b) Inventories ‘ : 10.
{c) Tradereceivables ' 11
(d) Cash and cash equivalents ’ 12
"l(e} Short-term loans and advances 13
(f)  Other current assets - 14

536,321

357,743

64,425,433 .

2,848,643
475,492

2,615,000 |

2,983,256

781,692

781,692

382,916

72,647,388
358,343
187,757

2,615,000
3,527,985

TOTAL

74,241,888

80,501,081

Summary of Significant Accounting Policies 2

The accompanying notes. are an integral part of the financial statements.
As perour attached report of even date A

For PRATAP B. SHETH & CO.

Chartered Accountants
FRN : 108140W

e
PARAG -P. SHETH

Partner
= M. No. : 103572

Place : MUMBAI
Date: 12-11-2021

For and on behalf of the Doard of Direc_tqrs of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

$o

Director

RSO

- DIN :01121497
Kalpana D. Pandya

DIN :01117969
Devendra S. Pandya






SHEETAL AYURVED BHANDAR PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE ';IEAR ENDED 31st MARCH 2021

|.|Revenue From Operations 13 175,361,293 ’ ’ 199,137,943
IL.|Other income 1 15 4,856 . L -
1L }Total Revenue (1 +11) 175,366,149 199,137,943
IV.[Expenses:
Cost of Materials Purchased 16 . 164,227,111 178,778,984
Changes in inventories ) 17 8,221,955 15,938,099,
Employee benefits expense 18 771,494 884,209 |
Finance costs 19 174,040 62,230
Depreciation and amortization expense 20 245,371 ) 369,507 |
Other expenses L 21 1,090,301 2,144,883
Total expenses 174,630,272 | . ] 198,177,912
Profit before exceptional and extraordinary items and tax {Hi- . ) :
V.jiv) 735,877 : 960,031
VI.|Exceptional items - -
Vil Profit before extraordinary items and tax (V- V1) 735,877 ' . ~ 960,031 -
. : , )
Viil.sExtraordinary ltems - -
IX.jProfit before tax {ViI- Vill) 735,877 - 960,031
- X}Tax expense:
{1) Current tax 178,000 } . 300,000
(2) beferred tax 25,173 20,711
{3) Short Provision for Earlier Years - -
Xi[Profit (Loss) for the period from continuing operations . 532,704 { 639,320
“Xil[Profit/(loss) from discontinuing operations - ) -
XllifTax expense of discontinuing operations - -
XiViProfit/(loss) from Discontinuing operations (after tax) - -
XviProfit (Loss) for the period (Xt + XIV) 532,704 ) 639,320
XVIiEarnings per equity share: .
(1) Basic 53.27 : 63.93
(2) Diluted . 53.27 63.93 |
Summary of Significant Accounting Policies 2

_ (Rupeés)

The accompanying notes are an integral part of the financial statements.
As per our attached report of even date

For PRATAP B. SHETH & CO.

Chartered Accountants
FRN : 108140W

PARAG P. SHETH
Partner
M. No.: 103572

Place : MUMBAI
Date: 12-11-2029

Rl @“@%

For and on behalf of the Board of Directors of
SHEETAL AYURVED BHANDAR PRIVATE LIMIT!

Director c Director
DIN :01121487 DIN :01117969

Kalpana D. Pandya Devendra S. Pandya






SHEETAL AYURVEDIC BHANDAR PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

SEREE '_ﬁ’?h“é’&“e‘é‘%*é‘ﬁ“&’é"&“?ﬁ
t%gm e

1 =3E §.€£§~ 5
- - L
CASH FLOW FROM OPERATING Al

NET PROFIT/(LOSS) AFTER TAX 532,704 639,320

(A)

ADJUSTMENTS FCR
Interestand Finance Charges 174,040 62,230
Daferred Tax Asset 25,173 20,711
Sundry Balances Wrillen off .
Loss / (Profits) on Sale of Fixed Assels . - .
Depreciation 245,371 - 369,507
Dividend Income
' OPERATING {LOSS)/ PROFIT BEFORE WORKING CAPITAL CHANGES 977,288 1,091,768
ADJUSTMENT FOR
Increase/(Decrease) in Current Liabilities ) {3,132,686) {20,061,630)
Increase/{Decrease).in Short-term Provisions 84,751 200,000
Decreasel(Increase).in Current Assets 6,276,384 15,801,352
Decreasel{Increass) in-Short Temm Loans . - " {2,415,000)
CASH {OUTFLOW) / GENERATED FROM OPERATIONS 4,205,738 (5,383,510)
Income Tax Refund/(Paid) - -
NET CASH (OUTFLOW) / GENERATED FROM OPERATING ACTIVITIES (A} 4,205,738 {5,383,510)

{B) CASH FLOW FROM INVESTMENT ACTIVITIES
’ Purchase of Fixed Assels including CWIP and Capital Advances
Proceeds from Sale of Fixed Assels .
Purchase of Current Investments - - -
NET CASH USED IN INVESTMENT ACTIVITIES {B) - - -

" {C) CASH FLOW FROM FINANCE ACTIVITIES

Proceeds from Short-term Borrowings .- -
Proceeds from Subscription of Share Capital R - -
Increase / {Decrease) from Long - Term Loans {3,743,962) 4,213,770
Interest and Flnance Charges Pald ~ {174,040 {62,230)
NET CASH FROM FINANCIAL ACTIVITIES (C) {3,918,002) 4,151,540.
{D} NET CHANGES IN CASH:& CASH EQUIVALENTS (A+B+C) 287,735 (1,231,970) .
{E) CASH & CASH EQUIVALENTS - OPENING BALANCE 187,757 1,419,727
(F) CASH & CASH EQUIVALENTS - CLOSING BALANCE (D+E) 475,492 187,757

As per ouraltached report of even date

For Pratap B Sheth & Co. For and on behalf of the Board of Directors of
Chartered Accountants ’ SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Firm Registration No, 108140W : @Q«F&-d@k‘
@ﬂ,m/w"“ LD
. Parag. P Sheth ~ Director Director
Partner ’
Membership No. 103572 DIN :01121497 DIN :01117969
Place : MUMBAI Kalpana D. Pandya Devendra S. Pandya

Date: 12-11-2021
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SHEETAL AYURVED BHANDAR' PRlVATE LIMITED

1.

_ Notes forming part of the Financial Statements for the year ended 31St March, 2021

Corporate Information/Background

SHEETAL AYURVED BMANDAR PRIVATE LIMITED was incorporated in India as a Private Limited Company on
5t of December, 2005. The Company is engaged in the business of distribution of all kinds of ayurvedic
medicines and allied preducts. The financial statements have been prepared to comply with all material
aspects with regard to the Accounting Standards specified under 133 of the Companies Act, 2013 (“the
_Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act. The
financial statements have been prepared under the historical cost convention on an accrual basis.

2. Summary of significant accounting policies

Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
with all material aspects of the Accounting Standards (AS) notified under section 133 of the ‘Companies
Act 2013, read together with Rule 7 of the Companies.(Accounts) Rules 2014. The accounting policies
adopted in the preparation of financial statements have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy until now (hitherto) in use with those of previous year.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management’s-best knowledge of current.events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Actual results could differ from those estimates. -Any
revision to accounting estimates is recognized prospectively in current and future periods.

. Property, Plant and Equipment

Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an
increase in the future benefits from such asset beyend its previously assessed standard of performance.

d. Depreciation on property, plant and equipment

Based on management’s evaluatlon,luseful life prescribed in Schedule Il of the Companies Act, 2013
represent actual useful life of property, plant and equipment. The Company uses Straight Line method
and has used following useful lives to provide depreciation of different class of its property, plant and
equipment.
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED

-Notes forming part of the Financial Stateme_nts for the year ended 31** March, 2021

Particulars Year ended March 31, 2021
(Useful life In years)

Computer 3

Furniture and fixtures 10

Motor Vehicle. 8

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,

"if they have useful life that is materially different from that of the remaining asset (Component

Accounting)

Leasehold improvements are depreciated over their estimated useful life, or the remaining period of
lease from the date of capitalization, whichever is shorter.

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are
ready for intended use. With regard to assets being taken over by way of slump sale, depreciation is

~ charged considering the remaining useful lives of the respective assets. Depreciation on sale/discard

-from tangible assets is provided for upte the date of sale, deductlon or discard of tangible assets as the

~ case may be.

§

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet ‘date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying

“amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the -

assets’ net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted-to their present value at the weighted average-cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset
over its remaining useful life.

Revenue recognition :
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue from sale of goods
Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the

- goods are transferred to the buyer and are recorded net of trade discounts, rebates, Sales Tax,

returns, Goods and Service.Tax.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly
liquid mvestments with original maturities of three months-or less.

Inventories

Stock in Trade are valued at lower of cost and net realizable value

Cost of inventories is computed on a FIFO basis. Cost includes purchase price, (excludmg those
subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards
and other -expenditure incurred in bringing such inventories to their present location and condition.
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éHEET,AL‘ AYURVED BHANDAR:PRIVATE LIMITED 4
-Notes forming part of the Financial Statements for the year ended 31° March, 2021 -

«

‘Provision of obsolescence on inventories is considered on the basis of management’s estimate based on
demand and market of the inventories.

Net-realizable value is the -estimated selling price in the ordinary course of business, less the estimated
cost of .completion and the estimated costs necessary to make the sale. The comparison of cost and net
realizable value is made on item by item basis. '

i. Income taxes :
Tax expense for the period comprises of current tax and deferred tax.

——  Provisian for current tax is made on the basis of estimated taxabte income for the current accounting
year in accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts, and there is an intention to settle the asset and the liability on.a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognised using the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is

_reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only if there 4s a virtual
-certainty of realisation of such assets. Deferred tax assets are reviewed at each batance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised.

At.each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

'j. Contingent Liability, Provisions and Contingent Asset
The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for decommissioning, restoration and similar liabilities that are
recognized as cost of property, plant and equipmeni:.~ Decommissioning costs are provided at the -
present value of expected costs to settle the obligation using estimated cash flows and are recoghized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning liability. The unwinding of the discount is expensed
as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
_ that probably will not require an outflow of resources or where a reliable estimate of the obligation
cannot be made.

Contingent assets are.neither recorded nor disclosed in the financial statements.
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notns forming part of the F1nanc1al Statements for the year ended 3‘lSt March, 2021

k. Earnings Per Share :
Basic earnings per share are calculated by dividing the net profit or loss for the period attributabte to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares-outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to
a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus -
element in the rights issue, share split and reverse share split (consolidation of shares) that thave
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of &:alculating' diluted earnings per share, the net profit or loss for the year
== attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.






- SHEETAL AYURVED-BHANDAR PRIVATE LIMITED

3 SHARE CAPITAL

AS AT 315t MARCH 2020

AS AT 315t MARCH 2021
AUTHORISED SHARE CAPITAL No. of Shares Amt. ) No. of Shares} Amt.
10,000 {10,000) Equity Share of Rs. 10/- Each 10,000 | 100,000 10,000 100,000
: . 10,000 160,000 10,000 | 400,000
Issued, Subscribed & Paidup |
10,000 (10,000)Equity Share of Rs. 10/~ Each, fully paid up 10,000 100,000 10,000/] " 100,000
10,000 100,000 10,000 100,000
3.1 The details of Share holders holding more than 5% Shares )
Name of the Shareholder AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
No. of Shares % Holding | No. of Shares| %-Holding
Devendra S. Pandya 100 | 1.00% 100] 1.00%
Devendra ‘S. Pandya- HUF 4,800 49.00% 4800 49.00%
Mitesh D. Pandya 4,900 49.00% 4900 " 49.00%
Kalpana D. Pandya 100 1.00% 100} 1.00%
. 10,000 100.00% 10,000 100.00%
3.2 The reconciliation of Numbers of Shares outstanding is set out below:
] AS AT 31st MARCH-2021 AS AT 31st MARCH 2020
No. of Shares | No. of Shares|
Equity Shares at the beginning of the year 10,000 | 10,000
Equity Shares at the end of the year 10,000 | - 10,000
' 10,000 10,000
4 RESERVES & SURPLUS :
) AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Surplus/(Deficit} in the statement of Profit and Loss
.{Balance as per last financial statements 5,468,605 4,829,285
Add: Profit for the year 532,704 639,320 .
T 6,001,309 | - 5,468,605
Total 6,001,309 5,468,605

IE)lli?>§‘,-&C0-
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED -

5 LONG TERM BORROWINGS

ASAT31st MARCH202% . | "AS AT 315t MARCH 2020
Loans & Advances from Related Parties : A ) .
Unsecured : ) . 2,314,519 5,151,346
Devendra Pandya 1,334,429 4,043,686
Kalpana D. Pandya - 980,080 | 1,107,660
Secured Loans from.Banks : 4,640,761 | 5,547,897
HDFC Vehicle Loan * : . 738,887
HDFC Merigage Loan 4,438,487 4,564,972
SVC Bank Vehicle Loan* 202,274 : 244,038
(* Vehicle Loan secured against respective vehicle) ’ ] )
Total L 6,955,279 10,699,242
TRADE PAYABLES
ASAT 31st MARGH 2021 . AS AT 31st MARCH 2020
TRADE'PAYABLES : . 58,180,976 60,997,229
Micro, Small & Medium Enterprises * o ’ - -
Others : . A . 58,180,976 60,997,229
* Details not available ' _
TOTAL ‘ - : . . 58,180,976 ’ 60,997,229
‘7 OTHER CURRENT LIABLITIES .
AS AT 31st MARCH 2021 i AS AT 31st MARCH 2020
Statuforv Dues Pavable : ) ' ' 76,575 510,857
T.C.S. Payable . ) : 61,575 10,500
T.D-S. Payable (Prof. Fees) 15,000 -
Advance received from customers ' - ' 500,357
Other Payables : » 1,393,198 ’ ’ 1,275,349
Pratap B. Sheth & Co. ’ 1,391,198 1,221,198
Electricity Expenses Payable - ’ 39,140
Telephone Expenses Payable : . 2,600 2,500 -
Rent Payable . . ' ' - 12,511
TOTAL o 1,469,773 o 1,786,206
8 SHORT TERM PROVISIONS .
’ AS AT 31st MARCH 2021 . AS AT 31st MARCH 2020
Provision -'Others
: Prdvision for Income Tax {net of Adv. Tax & TDS) Mar 17 444,800 444,800
Provision for Income Tax {net of Ady. Tax & TDS) Mar 18 300,000 300,000
Provision for Income Tax {net of Adv. Tax & TDS} Mar 19 ] 405,000 405,000
- Provision for Income Tax {net of Adv. Tax & TDS) Mar 20 + . 300,000 300,000
- Provision for Income Tax (net of Adv. Tax & TDS) Mar 21 1 84,751 - ) -
TOTAL ' 1,534,551 | . 1,449,800






 NOTE 9

PROPERTY, PLANT & EQUIPMENT :

NOTE ANNEXED TO THE BALANCE SHEET AS AT 31st March, 2021

SHEETAL AYURVED BHANDAR PRIVATE LTD.

-

. . . Gross Block .DEPRECIATION ) R N'ET BLOCK
PARTICULARS As on 1 As on Provided till | Provided | Adjustment Total Ason |  Ason
' ' 01-04-2020 | Additions (Deductions} *| 31-03-2021 | . 31-03-2020 ~for the for sale Provisionason | 31-3-2021 31-3-2020
- {Rs.) during the_yr. during the yr. (Rs.) year (Gain) /Loss | " 31-03-2021 (Rs.) (Rs.)
Cpmputér&Soﬁware 173,216 - - 173,216 ‘ 173,21'6 - - 173,216 - -
MotorVehicIe 3,954,374 - - 3,954,374 3,172,682|" 245,371 - 3,418,053 536,321 781,692
TOTAL 4,127,589 T O 4A5TE80 | 3345808 245.371] — 3,591,260 | 536,331 781,602
Previous Year- 4,127,589 0 0| 4,127,583] . 2,976,391 369,507 3,345,808|  781,692| 1,151,199






SHEETAL AYURVED BHANDAR PRIVATE LIMITED

10 INVENTORIES. -

. . AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Finished Goods 64,425,433 72,647,388
TOTAL 64,425,433 72,647,388

11 TRADE RECEIVABLES
{Unsecured & considered Good) AS.AT 31st MARCH 2021 AS AT 315t MARCH 2020
More thian Six Months * - -,
Others 2,848,643 358,343
{detsils not available)
TOTAL 2,848,643 | 358,343
12 CASH & CASH EQUIVALENTS
AS AT 315t MARCH 2021 AS AT 31st MARCH 2020
(a) Cash on hand 352,423 | 187,422
{b) Balances with banks : 123,069 } 336
In current accounts 123,069 336
TOTAL 475,892 | 187,757
13 SHORT TERM LOANS & ADVANCES
. AS AT 31st MARCH 2021 'ASAT 31st MARCH 2020
Security deposits 200,000 | 200,000
Harrit-Healthcare Pvt. Ltd 2,415,000 } 2,415,000
TOTAL 2,615,000 2,615,000
14 OTHER CURRENT ASSETS .
) ’ AS-AT 31st MARCH 2021 AS AT 31st MARCH 2020
2,983,256 3,527,985
Excess GST Credit 2,708,875.27 3,228,769
Excess MVAT Credit 274,381.22 274,381
" Advanceto.creditors - 24,835
TOTAL 3,527,985

2,983,256






SHEETAL AYURVED:BHANDAR PRIVATE LIMITED

14 REVENUE FROM OPERATION

AS AT 31st MARCH 2021

AS AT 31st MARCH 2020

. Sales of Products

175,361,293

199,137,943

TOTAL

175,361,293

199,137,943

14.1 PARTICULARS OF SALES OF PRODUCTS

AS AT 315t MARCH 2020

PARTICULARS AS AT 31st MARCH 2021
Ayurvedic & Proprietory Medicines 175,361,293 199,137,943
TOTAL 175,361,293 199,137,943

15 OTHER INCOME

AS AT 31st MARCH 2021

AS AT 315t MARCH 2020

Discount Allowed

4,856

TOTAL

4,856

16 COST OF PURCHASES

AS AT 31st MARCH 2021

Purchases

164,127,111

AS AT 31st MARCH2020

178,778,984

TOTAL

164,127,111

178,778,984

17 CHANGES IN INVENTORIES OF FINISHED GOODS STOCK IN PROCESS & STOCK IN TRADE

AS AT 31st MARCH 2021

AS AT 31st MARCH 2020

Inventories st the end of the year:

64,425,433

Finished Goods 72,647,388 |
64,425,433 72,647,388
Inventories at the beginning of the year:
Finished Goods 72,647,388 88,585,487
72,647,388 88,585,487
Net Increase /[ {decrease) 8,221,955 15,938,099

18 EMPLOYEES BENEFIT EXPENSES

" AS AT 31st MARCH 2021 ]

-AS AT 31st MARCH 2020 -

Wages, Salaries & Bonus 771,494 884,209
TOTAL 171,494 884,203
19 FINANCE COST
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Interest Paid on TDS Delayed Payments 3,225 | 781
Interest on Car Loan 31,378 16,726
Interest on Mortgage Loan 139,437 44,723
TOTAL 174,040 62,230

IP'IBS&§C0.
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED

20 DEPRICIATION & AMORTIZATION EXPENSES

AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
Depreciation & Amortization ) 245,371 369,507
TOTAL . 245,371 369,507
21 OTHER EXPENSES
AS AT 31st MARCH 2021 AS AT 31st MARCH 2020
OTHER EXPENSES ; 1,090,301 2,144,883|"
Audit Fees ’ ‘ 200,000 150,000
Advertisement & Sales Promotion Expenses . 101,310 41,300
Bank Charges 54,485 98,260
Car Insurance ' - - 41,346
Computer Expenses 44,248 . 56,800
Conveyance 59,658 56,985
Consultancy : - 7,500
Internet Charges : ) 3,600 15,350
Electricity Charges ' 279,991 466,675
.GST Late Fees . 1,850 2,450
Fuel Charges 15,000 19,667
Membership Fees - 8,000
Office Maintainence . . - - 9,273
Rent 173,385 624,861
Other office exp : . 50,451 24,835
ROC Filing Expenses - 600 18,200
Round off . ' . 29
Repairs & Maintenance ’ ) 8,968 : . 448,203
Shop / Society Maintenance - . - 9,203
Pest Control, : ' . 7,670 -
Printing & Stationery : . . 21,594 -
Sundry Expenses ' 34,208 7,880
Telephone & Mobile Expenses : 33,373 37,359
TOTAL 1,090,301 ) 2,144,883
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED

- Notes forming part of the Financial Statements for the year ended 31* March, 2021

22. Value of Imports calculated-on C.LF basis

(Amount in Rs.)

Particulars

37" March, 2021

31° March, 2020

NIL

NiL

NIL

_23. Expenditure in Foreign Currency (On Accrual basis)

(Amount in Rs.)

: Particulars

31st-March, 2021

315t March, 2020

NIL .

NIL ‘_ _ NIL

24, Earnings in Foreign Currency-(on accrual basis) (Amount in Rs.)

Particulars 31st March, 2021 31 March, 2020
NIL . NIL NIL

25. Earnings per Share (EPS) " {Amount in Rs.)

: _ 31" March, 2021 31" March, 2020
Profit/ (loss) after tax 5,32,704 | 6,39,320
Less: dividends on convertible preference shares & tax thereon - | 0 0

Net profit/ (loss) for calculation of-basic EPS 5,32,704 6,39,320 |
[Net profit / (loss) as above | 5,32,704 6,39,320 |
Add: dividends on convertible preference shares & tax thereon - 0 0
Add: interest on bonds convertible into equity shares (net of tax) | 0] 0
Net profit/ (loss) for calculation of diluted EPS 5,32,704 | . 6,39,320

315 March, 2020 |
Number of shares

315 March, 2021
Number of shares

— [ Weighted average number of equity shares in calculating basic 10,000 10,000
| EPS '
Effect of dilution:
Convertible preference shares 0 0
Convertible bonds : 0 0
Stock options granted under ESOP 0 0
Weighted average number of equity shares in calculating ' 10,000 10,000
diluted EPS ' -
Basic EPS 53.27 63.93
Computed on the basis of total profit for the year .

Diluted EPS ' 53.27 63.93 -

‘Computed on the basis of total profit for the year

BT e R avengs Ty L < T RIERmETLTT .
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Notes forming part of the Financial Statements for the year ended 31% March, 2021.

-

g

26. Related Party Disclosures
In accordance with the requirement of Accounting Standard (AS)- 18 on “Related Party Disclosures’ the
names of the related parties where control exists /able to exercise significant influence along with the

aggregate transactions/year end balances with them as identified and certified by the management are
given below: .

(a) Names of the Related Parties and Related Party Relationship

i. Related parties with whom transactions have been taken pléce during the period

Relationship ' , Name of Party
Fellow Associates ' Harrit Healthcare-Private Limited
: Sheetal Medicare Products Private Limited
Sheetal Ayurveda Kendra
Key Management Personnel and their Devendra Pandya - Director
relative: . . Kalpana Pandya - Director
Beena Pandya - Director’s Relative

(b) Transactions with the Related Parties :
(Amount in Rs.)

Particulars : ’ 31 March 2021 31 March 2020
Sales.
Sheetal Medicare Products Private Limited 17,01,52,168 17,61,01,695
Sheetal Ayurveda Kendra - 3,677
Purchase
Sheetal Medicare Products Private Limited 16,10,09,546 18,03,01,621
Harrit Healthcare Private Limited. --- 62,180
= |'Loan Taken .

Devendra Pandya L . 1,16,000 40, 02,400
Kalpana Pandya . - 5,000 15,35,000 |
Beena Pandya ' : - 3,00,000
Loan Repayment

{ Devendra Pandya A ' 28,25,257 5,00,462

" Kalpana Pandya i 1,32,570 4‘,60,317
Beena Pandya _ : ‘ 3,00,000

—————— AT





LY

~ SHEETAL AYURVED BHANDAR PRlVATE LIMITED
. Notes forming part of the ‘Financial Statements for the year ended 31St March, 2021

©

Closing Balance . 31 March 2021 31 March 2020

— Loan Account : ,
Devendra Pandya 13,34,429 40,443,686
“Kalpana Pandya , : - ~9,80,090 11,07,660
Creditors :
Sheetal Medicare Products Private Limited (net) i 50,07,18,616 5,57,54,360
Sheetal Pistributors - 16,134 1,81,862 |

27. In the opinion of the Board, the Current assets and loans and advances are approximately of thewalue
stated, if realized in the ordinary course or business, except otherwise stated. The provision for all the
known liabilities is adequate and not in excess of amount considered reasonably necessary.

28. The management has made an assessment of the impact of COVID-19 on the Company's operations,
financial performance and position as at and for the year ended 31 March 2021 and has concluded that
no there is no impact which is required to be recognised in the financial statements. Accordingly, no

== adjustments are required to be made to the financial statements.

29. The previous year’s figures have been regrouped / rearranged wherever found necessary.

30. The figures have been rounded off to the nearest rupee.
As per our report of even date
“For Pratap B. Sheth & Co. For and on behalf of the Board of Directors of

Chartered Accountants Sheetal Ayurved Bhandar Private Limited
Firm Registration No. 1 0814OW g CIN : U85191MH2005PTC158146

0 BT

Kalpana D. Pandya , ;
Director Director

CA Parag P. Sheth
Partner

= Membership No: 103572 DIN: 01121497 ~ DIN: 01117969

Place: Mumbai
Date: 12" November, 2021
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GOVERNMENT OF INDIA

WA TTHN
Fu)de o I MINISTRY OF CORPORATE AFFAIRS
Hu-it vioeR @1 sty OFFICE OF THE REGISTRAR OF COMPANIES

100, "G, I 3137, Hug - 400002 100, “EVEREST”, MARINE DRIVE,
TIUTY / TELE : 2281 2627, 2281 2645, 2281 3760 MUMBAI - 400 002
/ FAX : 2281 1977 Website ; www.mca.gov.in

e-Mail ID : roc.mumbai@mca.gov.in

Order: Extension of time for holding of Annual General Meeting (AGM) for the
financial year ended on 31.03.2021 in terms of third proviso to section 96(1) of
Companies Act, 2013 (the Act).

1. Whereas sub-section (1) of section 96 of the companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One-person Company, shall
in each year hold in addition to any other meetings, a general meeting as its
Annual Ceneral Mecting {AGM) and shall specify the meeting as such in the
notices calling it, and not more than fiftcen months shall elapse between the date
of one AGM of a company and that of the next;

2. And whereas, the first proviso to sub-section (1) of section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
the date of closing of the first financial year of the company and in any other case,
within a period of six months, from the date of closing of the financial year.

3. And whereas, the third proviso to section 96(1) of the Act provides that the
Registrar may, for any special reason, extend the time within which any Annual
General Meeting, other than the first Annual General Moeeting, shall be held, by a
period not exceeding three months, '

4. And whereas, various representations have been received from the Companies,
Industry bodies and Professional Institutes pointing out that several companies
are finding it difficult to hold their AGM for the financial year ended on 31.03.2021
due to the difficulties faced in view of the Covid-19 Pandemic.

5. And whereas, the representations have been considered and the undersigned is of
the considered opinion that due to such unprecedented special reason, the time
within which the AGM for the financial year ended on 31.03.2021 is required to be
held as per provision of sub-section (1) of the section 96 ought to be extended in
terms of the third proviso to section 96(1).





iii.

Now, therefore in terms of power vested with the undersigned under the third
proviso to sub-section (1) of the section 96 of the Act, I hereby extend the time to
hold the AGM, other than the first AGM for the financial year ended on 31.03.2021
for companies within the jurisdiction of this office, which are unable to hold their
AGM for such period within the due date of holding the AGM by a period of Two
Months from the due date by which the AGM ought to have been held in
accordance with the provisions of sub-section (1) to section 96 of the Act, without
requiring the companies to file applications for seeking such extension by filling
the prescribed FORM No.GNL-1.

Explanation I It is hereby clarified that the extension granted under this order
shall also cover the:

Pending applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, which are yet to be approved.

Applications {iled in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, which were rejected.

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, where the extension approved was for a period less than Two
Months.

Explanation IT: It is also clarified that the extension granted under this order shall
not cover the applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, where the extension approved was for a period
of more than Two Months.

Prrdoy

Place : Mumbai {Mano Ranjan Das)
Date : 23.09.2021 REGISTRAR OF COMPANIES

MAHARASHTRA, MUMBAI






SHEETAL AYURVED BHANDAR PRIVATE LIMITED

CIN: U85191MH2005PTC158146
DIRECTOR’S REPORT

To,
The Members of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

Your Directors are pleased to present the Annual Report and the Company’s audited
financial statements for the financial year ended 31st March, 2021.

FINANCIAL RESULTS:

The Company’s financial performance, for the financial year ended 31st March, 2021 is
summarized below:

Standalone
Particulars
F. Y. ended 31.03.2021 (INR.) F. Y. ended 31.03.2020 (INR.)
Total Revenue 175366149 199137943
Total Expenses 174630272 198177912
Profit/ (Loss) Before Tax 735877.00 960031.00

Less: Tax Expenses:
1.Current Tax 178000 300000
2.Earlier Year's Tax - -
3.Provision for Tax - -
4. Deferred Tax 25173 20711

Net Profit/ (Loss) after Tax 532704.00 639320.00

RESULTS OF OPERATIONS AND THE STATE OF THE COMPANY’S AFFAIRS:

On a Standalone basis, Your Company has reported a net profit of Rs. 532704/- for the
financial year 2020-21.





DIVIDEND:

In order to conserve the resources of the Company, the Directors do not recommend any
dividend for the Financial Year ended on 31st March, 2021.

CORPORATE GOVERNANCE:

A Report on Corporate Governance is not applicable to the Company hence the Company is
not required to obtain the Report on Corporate Governance.

RESERVES:

The Company has not carried any amount to specific reserves during the year under review.

DEPOSIT:

Your Company has not accepted any Deposits and, as such, no amount of principal or interest
was outstanding as of the Balance Sheet date.

CHANGES IN SHARE CAPITAL.:

During the period under report there was no change in Share Capital of the Company, as our
Company has not issued any share including Sweat Equity, ESOP and/or Convertible
Debentures.

COMPOSITION OF AUDIT COMMITTEE:

The Company is not required to form Audit Committee under Section 177 of the Companies
Act, 2013 and rules made thereunder.

EXTRACT OF ANNUAL RETURN:

As per Amendment in Rule 12 of the Companies (Management and administration) Rules,
2014 w.e.f. 05.03.2021, an extract of the Annual Return in Form MGT 9 is not required to be
annexed.

MEETINGS OF THE BOARD:

The Board of Directors duly met 6 times during the financial year from 01st April, 2020 to 31st
March, 2021. The intervening gap between any two meetings was within the period prescribed under
the Companies Act, 2013.

The names of members of the Board, their attendance at the Board Meetings are as under:





Dates of Board Meeting Name of Directors Number of Directors % of attendance
entitled to attend the
Meeting / Total no. of
Directors attended the
Meeting

01-04-2020 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

15-06-2020 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

24-08-2020 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

12-11-2020 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

26-12-2020 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

15-03-2021 1. KALPANA DEVENDRA 2/2 100.00
PANDYA

2. DEVENDRA
SOMNATH PANDYA

BOARD PROCEDURES:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

COMPLIANCE WITH SECRETARIAL STANDARD:

Your Company is compliant with the Secretarial Standards specified by the Institute of
Company Secretaries of India. Your Company has complied with all applicable provisions of
Secretarial Standard — 1 and Secretarial Standard -2 relating to ‘“Meetings of the Board of





Directors' and ‘General Meetings' respectively issued by the Institute of Company Secretaries
of India.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Your Directors state that:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

(@) in the preparation of the annual accounts for the year ended 31stMarch, 2021, the
applicable accounting standards read with requirements set out under Schedule 111 to
the Act, have been followed and there are no material departures from the same;

(b) the Directors have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31stMarch, 2021 and of
the profit and loss of the Company for the year ended on that date;

(c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

(e) the Company being an Unlisted Company, directors were not required to lay down
internal financial controls to be followed by the Company;

(F) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

APPOINTMENT OF INDEPENDENT DIRECTORS:

Since Company is a Private Limited Company. The Provisions of Section 149and rules made
thereunder for an appointment of Independent Director are not applicable to the Company.

AUDITORS AND AUDIT OBSERVATIONS :

A) Statutory Auditors

M/s. Pratap B. Sheth and Co. (Firm Regn. No. 108140W) Chartered Accountants, Statutory
Auditor of the Company hold office till the conclusion of the Annual General Meeting.
Members of the Company at the Annual General Meeting (AGM) held on 31st December,
2020 had approved the appointment of Pratap B. Sheth and Co. as the Statutory Auditor of
the Company for a period of five financial years i.e. from financial year 2020-21 to 2024-25.





The Notes and comments on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.

B) Cost Auditors

Maintenance of cost records and requirement of cost Audit as prescribed under the provisions
of Section 148(1) of the Companies Act 2013 are not applicable to the business activities
carried out by the Company.

C) Secretarial Auditors

In terms of the provisions of Section 204 regarding appointment of Secretarial Auditor and
conducting Secretarial Audit of your Company are not applicable to the Company.

D) Internal Auditors

As per provisions of Section 138 of the Companies Act, 2013 and rules made thereunder
regarding appointment of internal auditor and conducting internal audit are not applicable to
the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS :

During the year under review your Company has not entered into the transactions falling
within the purview of Section 186 of the Companies Act, 2013 and rules made thereunder, no
loan has been granted by the Company during the year under review neither any investment
made nor any guarantee given on behalf of any other person by the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY :

During the year under the review there are no material changes in the functioning of the
Company and no major financial commitments which affects the financial position of the
Company. No material changes and commitments have occurred after the close of the
financial year till the date of this Report, which affect the financial position of the Company.

RISK MANAGEMENT POLICY :

Your Company has developed and implemented a risk management policy to identify the
risks impacting the Company's business and documented the process of risk identification,





risk minimization and risk optimization. There are no elements of risk identified by the
Company which has threatening effect on the existence of the Company.

EMPLOYEE STOCK OPTION SCHEME :

Your Directors state that no disclosure or reporting is required in respect of the Employee’s
Stock Option Scheme as there were no transactions regarding Employee’s Stock Option
Scheme

INTERNAL FINANCIAL CONTROL :

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed

COMPLIANCE OF IND AS :

Not Applicable

VIGIL MECHANISM / WHISTLE BLOWER POLICY :

The Company is not required to establish a vigil mechanism policy under the provision of
Companies Act, 2013 and rules made thereunder.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES :

In terms of the provisions of Section 197 of the Act read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, a
statement showing the names and other particulars of the employees drawing remuneration
beyond the prescribed limit is not required to Company.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there were no changes in nature of business of the company.

DIRECTOR APPOINTMENT / RESIGNATION / REGULARISATION /
RETIREMENT DURING THE FINANCIAL YEAR:

Board was duly composed during the financial year, there was no appointment, resignation,
regularization, retirement of any Director during the financial year





KEY MANAGERIAL PERSONNEL:

Provisions of Section 203 of the Companies Act, 2013 with respect to appointment Key
Managerial Personnel (KMP) are not applicable to the Company.

DETAILS OF SUBSIDIARIES / JOINT VENTURES OR ASSOCIATE COMPANIES :

There are no Companies which became or ceased to be Subsidiaries or Joint Ventures or
Associate Companies during the financial year

ORDERS PASSED BY REGULATOR OR COURTS OR TRIBUNALS :

There are no order passed by the regulator or courts or tribunals impacting the going concern
status and company’s operations.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES DURING THE FINANCIAL YEAR :

There have been no materially significant related party transactions between the Company
and the Directors, the management, or the relatives except for those disclosed in the financial
statements. All Related Party Transactions (‘RPT’) entered into by the Company during the
F.Y. were on arm’s length basis and in the ordinary course of business and since transactions
were not material in accordance with the Related Party Transaction Policy framework, the
particulars of such transactions with the related parties are not required to be reported by the
Company in the prescribed form AOC- 2.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO :

A. CONSERVATION OF ENERGY:

I. Steps taken for conservation of energy:

NIL

ii. The steps taken by the Company for utilising alternate sources of energy:

NIL





iii. The capital investment on energy conservation equipments:

NIL

B. TECHNOLOGY ABSORPTION:

i. The efforts made towards technology absorption:

NIL

ii. The benefits derived like product improvement, cost reduction, product
development or import substitution:

NIL

iii. Details of Imported Technology (imported during the last three years reckoned
from the beginning of the financial year):

NIL

iv. Expenditure incurred on research and development:

NIL

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars InRs
Foreign Exchange earned in terms of Actual Inflows NIL
Foreign Exchange outgo in terms of Actual Outflows NIL

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review or said items





are not applicable to Company in view of provisions of Companies Act, 2013 and rules made
thereunder:

I.  Details relating to deposits covered under Chapter V of the Act;

ll.  Details of deposits which are not in compliance with the requirements of Chapter V of
the Act;

. Issue of equity shares with differential rights as to d