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INDEPENDENT AUDITORS® REPORT

To the Members,
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

Report on the audit of the {inancial statements
Opinion

We have audited the accompanying Standalone financial statements of Sheetal Ayurved Bhandar
Private Limited. (“the Company*) which comprises the Balance Sheet as at March 31, 2022 and
the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesnid standalone financial statements give the information required by the the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the .
accounting principles generally accepted in India, of the state of affairs of the Company as al March
31, 2022, its profit and its cash flows for the year ended on that date.

Iasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Compunies Act, 2013, Qur responsibilities under those Standurds arc further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinjon.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period, These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.






Information other than the financial statements and auditors’ report thereon

, The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Repert, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not EXpress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledgé obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether dve to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but 1w do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s responsibilities for the audit of the financial statentents

Our objectives are to obtain rcasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individuvally or in the
‘aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statgments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.






» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. .

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, 10 modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern. :

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in 2 manner that achieves fair presentation.

We' communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumslances, we
‘determine that a matter should nol be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. The report on the matters as required by the Companies (Auditor's Report) Order,
2020 ("the Order"), issued by the Central Government of India in terims of seclion (1) of
section 143 of the Act, on the matters specified in paragraphs 3 and 4 of the Order, has not
been furnished as the same is not applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of such books.

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts of the Contpany.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014,
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¢. On the basis of written representations received from the directors as on 31* March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2022, from being appointed as a director in terms of Section 164(2) of the Act.

f. the report with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, has not been
furnished as the same is not applicable.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its financial
position,
ii. the Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.
iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company,

iv.

The Management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s} or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause
(i) and (it) of Rule 11(e) as provided under (1) and (2) above, contain any material
misstatement.

v.  The Company has neither declared nor paid any dividend during the year.

In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Company as it is a private

Company.

For PRATAP B.SHETH & CO.
Chartered Accountants

FR@;USI‘IO
CA~Parag P. Sheth

Partner

M. No.: 103572

UDIN : 22103572 AUDNSk$s51L

Place :
Date

Mumbai

18" September, 2022





SHEETAL AYURVED BHANDAR PRIVATE LIMITED
BALANCE SHEET AS ON 31st MARCH 2022

"1, JEQUITY AND LIABILITIES

-

Sharehalders’ funds
{a) Share capital
{b} Reserves and surplus
{c) Money received against share warrants

L

Share application money pending allotment

[

Hon-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
{c) Other Long term liabilities
{d} Long-term provisions

&

Current fiabilities
(a) Short-term borrowings
{b) Trade payables
{c) Other current liabilitles
{d) Short-term pravisions

Il. |ASSETS

Non-current assets

(i)  Property, Plant & Equipment
(ii) Intangible assets
(iii} Capital work-in-progress
{iv)] Intangible assets under development
(b} Non-current investments
(¢} Deferred tax assets {net)
{d) Long-term loans and advances
(e} Other non-current assets

~n

Current assets

(a) Current investments

(by Inventories

(c} Trade receivables

(d) Cash and cash equivalents

(e} Short-term loans and advances
{I)  Other current assets

Summary of Significant Accounting Policies

S B gfgﬁ‘%ﬁﬁ

TOTAL

1|{a) Property, Plant & Equipments & Intangible Assets

TOTAL

~

10
"
12
13
14

2

{Rupees in Thousand)

100,00 100.00
6272.48 6001.31
0.00 0.00

6372.48 6101.31

4968.99 6955.28

g.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

40776.27 58180.98

609.38 1469.77

1494.02 1534.55

54221.14 74241.8¢

378.05 536.32
378.05 536.32
0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00

315.37 357,74

0,00 0.00

0.00 0.00|

0.00 0.00

51049.78 64425.43

0.00 2848.64

600.02 475.49

200.00 2615.00

1677.91 2983.26f
54221.14 74241.89

The accompanying noles are an integral part of the financial statements.

As per our aftached report of even date
For PRATAP B, SHETH & CO.
Chartercd Accountants
FRN : 108140W

-

=

PARAG P. SHETH
Partner

M. No. : 103572

Place : MUMBAI
Date: 18-09-2022

UDIN: 22103872 A UONSK Q4 1E

For and on behalf of the Board of Rirectors of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED
CIN ; UB5191MH2Z005PTC158146

JeoRey
Tector h Director

Kalpana D Pandya Beena M. Pandya
DIN :01121497 DIN : 08201463





SHEETAL AYURVED BHANDAR PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH 2022
{Rupees in Thousand)

mas e NG ' = On] THEVERRE NDEDB:erARCH e
- - - .
. Vi 3] ffii"‘vr oy 7
oot f?"m%% o
Hiadl JAM”” 3
_ i.{Revenue From Operations 15 35169.00 175361.29
11.{Other Income 16 0.00 4,86
1l,| Tatat Income {1 + i) 35169.00 ' 175366.15
IV.|Expenses:
Cost of Materials Purchased 17 18306.64 164127.11
Changes in inventories 18 13375.65 8221,96
Empleyee benefits expense 19 158273 771.49
Finance costs 20 : 253.17 228,52
Depreciation and amortization expense 21 168.92 245,37
,|Other expenses 22 1052.61 1035.81
Total expenses , | 3A779.21 174630.27

Profit before exceptionat and extraordinary items and tax [lI-

V.Iv) 389.79 735.88
VI.|Exceptional items 0.00 0.00
VIl.{Profit hefore extracrdinary items and tax (V - V1) 389,79 735.88
VItL | Extraordinary ltems 0.00 .00
IX, |Profit before tax {viI- Vill} 3s9.79] - 735.88
% |Tax expense:
{1} Current tax 7595| - 178.00
{2) Deferred tax 42,37 25,17
{3) Short Provision for Earlier Years 0.29 0.00
XIfProflt {Loss) for the period from continuing operations Tomaz 532.70
XH |Profit/{lass) from discontinuing operations 0.00 0.00
Xill|Tax expense of discontinuing operations 0,00 . 0.00
Xiv|Profit/{ioss) from Discontinuing operations {after tax) 0.00 0.00
XV [Profit {Loss} for the period (I + XIV) 27137 ‘ 532.70
XVI|Eamings per equity share:
[1)Bosic {in INR) 23 27,12 53.27
[2) Dituted (in INR) 27.12% - 53.27
Summary of Significant Accountging Poficies 2

Yhe accompanying notes are an integral part of the financial statements.
As per our altached report of even dale

For PRATAP B. SHETH & GO. For and on behalf of the Board of Dirsctors of
Chlered Acvuuntanls SHEETAL AYURVED BHANDAR PRIVATE LIMITED

FRN: 10314uw CIN : U85191MH2005PTC 158146
Y0, Beecoy
Director

- l

G P. SHETH .
Paﬂﬂm’ Kalpana D, Pand}?a . Beena M. Pandya
M. No. : 103572 DIN 01121497 DIN : 08291453

Place ; MUMBAI
Date: 18-09-2022

uDiN: 22103872 AVONSK2S 1L





SHEETAL AYURVEDIC BHANDAR PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 34 MARCH, 2022

lRupcus in Thousand)

””‘i‘hca‘f‘a‘r Endnd
h x 21 .23
{A) CASH FLOW FROM opsmmus ACTIVITIES
NET PROFIT/{LOSS) AFTER TAX 7147 ' 53270
ADJUSTMENTS FOR
Interest and Finance Charges 253,17 228.53
Deforred Tax Assat 4237 547
Sundry Balances Writlen aff
Less / (Profits} on Safe of Fixed Assels 0.00 0.00
Depreclation 168.42 245.37
Dividend Incomg
OPERATING (LOSS)/ PROFIT BEFORE WORKING CAPITAL CHANGES 735.13 1031.78
ADJUSTMENT FOR .
Inereasel{Doerease) in Currant Lisbilities -18265,10 »3132.69
Increasel{Docrease} in Short-term Provisions “40.52 84,75
Dacrease/(increase) in Cunen) Assets 17529.64 6276,38
Dacreasel(Increaso) in Shoit Term Loans 2315.00 0.00
CASH {OUTFLOW) I GENERATED FROM OPERATIONS 2374.14 4260.23
Ineame Tax Refundi{Paid) 0,00 . 0.00
NET CASH {OUTFLOY/) / GENERATED FROM OPERATING ACTIVITIES {A) 2374.14 4260,23
{B} CASHFLOW FROM INVESTMENT ACTIViTIES
Purchase of Flxad Assels Including CWIP and Capital Advances
Procecds trom Salo of Fixed Assels
. Purchase of Current Investmonts -10.15 0.00
MNET CASH USED IN INVESTMENT ACTIVITIES {8) -10.15 0.00
{C) CASH FLOW FROM FINANCE AGTIVITIES
Procaeds from Short-term Berrowings 0.00 0.00
Procends from Subscription of Share Capital 0.00 0.00
Increase f (Decrensa) from Long - Term Loans -1986.29 -3743.98
Interast and Financa Chargos Pald =253.47 -228.53
NET CASH FROM FINANCIAL ACTIVITIES (<} -2239.45 -3972.50
{D} HET CHANGES IN CASH & CASH EQUIVALENTS {A+B+C) 124.53 287.74
{E) CASH & CASH EQUIVALENTS - OPENING BALANCE 475.49 187.76
(F} CASH & CASH EQUIVALENTS - CLOSING BALANCE (D+E) . 600.02 _ . 475.49
As per our allached report of aven date
For Pratap B Sheth & Go, For and on behalf of the Board of Directers of
Chartered Accounianis . SHEETAL AYURVED BHANDAR PRIVATE LIMITED ‘
Firm REWBMOW CIN : UB5191MH2005PTC159146 M
an L20. @W%
P . P Sheth Dlrector *~ Director
Parner Kalpapa D, Pandya Beona M. Pandya
Membership No. 193572 DIN :01121497 DIN : 03291453
Place ; MUMBAI

Dale ; 18-09.2022

UON:22 103 €T L AUONSE R L 1h,





SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31% March, 2022

1. Corporate Information/Background
_SHEETAL AYURVED BHANDAR PRIVATE LIMITED was incorporated in India as a Private Limited Company on
5% of December, 2005. The Company is engaged in the business of distribution of all kinds of ayurvedic
medicines and allied products. The financial statements have been prepared to comply with all material
aspects with regard to the Accounting Standards specified under 133 of the Companies Act, 2013 (“the
Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act. The
financial statements have been prepared under the historical cost convention on an accrual basis.

2. Summary of significant accounting policies
a. Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
with all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014. The accounting policies
adopted in the preparation of financial statements have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy until now (hitherto) in use with those of previous year.

b. Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assels or liabitilies in future periods. Actual results could differ from those estimates. Any
reviston to accounting estimates is recognized prospectively in current and fulure periods.

c. Property, Plant and Equipment
Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
ilems (major components) of property, plant and equipment.

Subséquent expenditure relating to tangible assets is capitalized unly if such expendilure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.

d. Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in S5chedule Il of the Companies Act, 2013
represent actual useful life of property, plant and equipment. The Company uses Straight Line method
and has used following useful lives to provide depreciation of different class of its property, plant and
equipment.






S_THEEI’AL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March, 2022

e

Particulars Year ended March 31, 2022
(Useful life In years)

Computer 3

Furniture and fixtures 10

Motor Vehicle 8

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,
if they have useful life that is materially different from that of the remaining asset. {Component
Accounting)

Leasehold improvements are depreciated ovér their estimated useful life, or the remaining period of
lease from the date of capitalization, whichever is shorter.

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are
ready for intended use. With regard to assets being taken over by way of slump sale, depreciation is
charged considering the remaining useful lives of the respective assets. Depreciation on sale/discard
from tangible assets is provided for upto the date of sale, deduction or discard of tangible assets as the
case may be,

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asscts’ net selling price and value in use. In assessing value in use, Lhe estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrymg amount of the asset
over its remaining useful life.

Revenue recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue from sale of goods

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the
goods are transferred to the buyer and are recorded net of trade discounts, rebates, Sales Tax,
returns, Goods and Service Tax.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly
liquid investments with original maturities of three months or less.

inventories

Stock in Trade are valued at lower of cost and net realizable value.

Cost of inventories is computed on a FiFQ basis. Cost includes purchase price, (excluding those
subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards
and other expenditure incurred in bringing such inventories to their present location and cond:tion.






S'i-IE_ETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March, 2022

-

i.

.

Provision of obsolescence on inventories is considered on the basis of management’s estimate based on
demand and market of the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated
cost of completion and the estimated costs necessary to make the sale. The comparison of cost and net
realizable value is made on item by item basis.

Income taxes
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts, and there is an intention to settle the asset and the liability on a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognised using the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised onty if there is a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised,

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for decommissioning, restoration and similar Labilities that are
recognized as cost of property, plant and equipment. -Decommissioning costs are provided at the
present value of expected costs to settle the obligation using estimated cash flows and are recognized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning liabitity. The unwinding of the discount is expensed
as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possibte obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of the obligation
cannot be made.

Contingent assets are neither recorded nor disclosed in the financial statements.






SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31% March, 2922

k. Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to
a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.






SHEETAL AYURYED BHANDAR PRIVATE LIMITED

{Rupces in Thausand)
3 SHARE CAPITAL
AS AT 31st MARCH 2022 AS AT 325t MARCH 2021
- AUTHORISED SHARE CAPITAL No. of Shares Amt, No. of Shares Amt.
10,000 {10,000) Equity Share of Rs. 10/- Each 10,000 100.00 . 10,000 100.00
10,000 100.00 . 10,000 100.00
Issued, Subscribed & Paidup ) '
10,000 {10,000} Equity Share of Rs. 10/- Each, fully paid up 10,000 100.00 10,000 100.00
‘ 10,000 100.00 10,000 100.00
3.1 The datails of Share holders holding more than 5% Shares
Name of the Shareholder j AS AT 31st MARCH 2022 AS AT 315t MARCH 2021
No. of Shares % Holding Nao. of Shares % Holding
Devendra 8. Pandya 100 1.00% 100 1.00%
Devendra 8. Pandya - HUF 4,900 49.00% 4,800 49.00%
Mitesh D. Pandya 4,900 48,00% 4,900 49.00%
Kalpana D. Pandya 100 1.00% 100 1.00%
10,000 100.00% 10,000 100.00%
3.2 The reconciliation of Numbers of Shares outstanding is set out below:
AS AT 31st MARCH 2022 AS AT 315t MARCH 2021
No. of Shares No. of Shares
Equity Shares at the beginning of the year 10,000 10,000
Equity Shares at the end of the year 10,000 10,000
10,000 10,000
3.3 Shares held by promoters at the end of the year 31st March 2022
Promoter Name AS AT 315t MARGCH 2022
- ~ -
No. of Shares % of fotal shares | 7 Chang:;unng the
Devendra S. Pandya 100 1.00% -
Devendra 5. Pandya - HUF 4,900 49.00% -
Mitesh D. Pendya 4,900 49,00% -
Kalpana D. Pandya 100 1.00% -
10,000 1C0.00%
3,3 Shares held by promoters at the end of the year 31st March 2021
Promoler Nama AS AT 315t MARCH 2021
r -
No. of Shares % of 1olal shares % Cha"‘g',::ru“"g the
Devendra 5. Pandya 100 1.00% -
Devendra S. Pandya - HUF 4,900 48.00% -
Mitesh D, Pandya 4,900 49.00% -
Kalpana D. Pandya 100 1.00% -
10,000 100.00%
4 RESERVES & SURPLUS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Surplus/(Deficit) in the statement of Profit and Loss
Balance as per last financial statements ) 6001.31 5468.61
Add: Profit for the year 27117 532.70
f———————————
6272.48 6001.31
Total 6272.48 6001.32






SHEETAL AYURYED BHANDAR PRIVATE LIMITED

{Rupees in Thousand)
3 LONG TERM BORROWINGS i
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Loans & Advances from Related Parties:
’ Unsecured : 2252.19 2314.52
Cevendra Pandya 1506.16 1334.43
Kalpana D. Pandya 746.03 980.09
Secured Leans from Banks : 2716.80 4640.76
HDFG Merigage Loan 2621.76 4438.49
SVC Bank Vehlcle Loan* 95.04 202.27
{* Vehitle Loan secured against respective vehicle)
Total 4968.99 6955.28|
G  TRADE PAYABLES
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021 I
TRADE PAYADLES : 40776.27 58180,98!
Micro, Small & Medium Enterprises 0.00 0.00
Others 40776.27 S8180.98
TOTAL 40776.27 58180.98

6.1 Sleps have been taken to ldenlify tha suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro, Small and Medium
Enterprises Development Act 2006. Since no Intimation has been recelved frem the supplicrs regarding their stalus under the said Act as al 31st March 2022,
disclosures relaling to amounts unpaid as al the year end, if any, have not been furnished; In the opinion of the management, the impact of inlerest, if any, that may be
payable in accordance with the provisions of the Act, Is not expected to be material.

6.2 Trade Payables ageing schedule:

The required age-wise detaits have not been furnished as the same is not being reported carreclly from Accounting Software due to the on account adjustment.

7 OTHER CURRENT UABLITIES

" AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Statutory Dues Payable : 36.03 76.57
T.C.5. Payable 16.03 61.57
T.D.5. Payable [Prof, Fees) 20,00 15.00
Other Payables : 573.35 1393.20
Pratap B. Sheth & Co. 571.20 1391.20
Telephone Expenses Payable 2,15 2.00
TOTAL Tommm T £09.33 146977

8 SHORT TERM PROVISIONS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021

Provision - Others :
Proviston for tncorme Tax [net of Adv. Tax & TDS)} Mar 17 444.30
Provision for Income Tax (net of Adv, Tax & TOS) Mar 18 300.00
Provision for Income Tax {net of Adv. Tax & TOS) Mar 19 405.00
Provision for Income Tax {net of Adv. Tax & TDS) Mar 20 300.00
Provislon for Incoma T2x {net of Adv. Tax & TDS) Mar 21 0.00
Provision for Income Tax {net of Adv. Tax & TO5) Mar 22 44,22

TOTAL

1494.02
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SHEETAL AYURVED BHANDAR PRIVATE LMAITED

{Rupees In Thousand)
10 INVENTQRIES
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Finished Goods 51049.78 64425.43
TOTAL 51045.78 64425.43
1) TRADE RECEIVABLES
{Unsecured & considered Good) AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
More than Six Months ) 0.00 0.00
Gthers 0.00 2848.64
TOTAL 0.00 2848.64
12 CASH & CASH EQUIVALENTS
AS AT 3xst MARCH 2022 AS AT 315t MARCH 2021
(a) Cash on hand 566.23 352.42
{b} Balances with banks : 33.79 123.07
In cuent accounts 33.79 . 123.07
TOTAL 600.02 475.49
13 SHORT TERM LOANS & ADVANCES
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Security deposits 200.00 200.00
Harrit Healthcare Pt Ltd 0.00 2415.00
TOTAL 200.00 2615.00
14 OTHER CURRENT ASSETS
AS AT 315t MARCH 2022 AS AT 31st MARCH 2021
1677.91 2983.26
Excess GST Credit 167791 2708.88
Excess MVAT Credit 0.00 274,38
TOTAL 1677.91






SHEETAL AYURVED BHANDAR PRIVATE UMITED

{Rupees In Thausand}
15 REVENUE FROM OPERATION .
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Sales of Products 35169.00 17536129
TOTAL 351659.00 175361.29
15.1  PARTICULARS OF SALES OF PRODUCTS
PARTICULARS AS AT 315t MARCH 2022 AS AT 31st MARCH 2021
Ayurvedic & Proprictory Medicines 35169.00 17536129
TOTAL 35169,00 175361.28
16]OTHER INCOME
AS AT 315t MARCH 2022 AS AT 31st MARCH 2021
Discount Allowed 0.00 4.86
TOTAL 0.00 4.96
17[COST OF PURCHASES
AS AT 315t MARCH 2022 AS AT 31st MARCH 2021
Purchases 18306.54 16412711
TOTAL 18306,54 164127.11
IBJCHANGES IN INVENTORIES OF FINISHED GOODS STOCK IN PROCESS & STOCK IN TRADE
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Inventories at the end of the year;
Finished Goods 51049.78 64425.43
51049.78 61425,43
ventorles at the beginning of an
Finished Gogds 64125.43 7264739
64425.43 72647.39
Net Increase / {decrease) 13375.65 8221.86
19|EMPLOYEES BENEFIT EXPENSES - ~
AS AT Jist MARCH 2022 1 AS AT 3lst MARCH 2021
Wages, Salarles & Bonus 802,73 77149
Directors' Remuneration 780.00 0.00
. TOTAL 152,73 ] 771.99]
20[FINANCE COST
AS AT 31st MARCH 2022 AS AT 315t MARCH 2023
(a) Interest expense on:
{1) Borrowlings :
~ From Bank 104.58 170.82
- From Others 5.07 3.23
{b} Other borrowing costs :
Dank Charges 143,52 54,49
TOTAL 353,17 228.53]






SHEETAL AYURVED BHANDAR PRIVATE LIMITED

{Rupees in Thousand)

21|DEPRICIATION & AMORTIZATION EXPENSES

AS AT 315t MARCH 2022 A5 AT 315t MARCH 2021
Deprediation & Amortization 168.42 245.37
B TOTAL 168.42 245.37
22[OTHER EXPENSES |
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021

OTHER EXPEMSES : 892.61 835.81

Advartisement & Sales Promotion Expenses 90.00 10131

Car Insurance 18.96 0.00

Computer tapenses 2.56 44.25

Convayance 50.27 53.66

Internet Charges 3.60 3.60

Electricity Charges 2711 27999

GST Late Fees 0.55 1.85

Fuel Charges 0.00 15.00,

Office Maintainence 210.00 173.39

Other office exp 532 50.45

Pest Control 5.85 71.67

Printing & Stationery 20.27 2159

ROC Filing Expenses 37.95 0.60

Round off 0.07 0.00

" Repalrs & Maintenance 28.40 8.97

Sales Tox {Asst. Dues) 150.00 0.00

Software Renewal Chgs 1416 0.00

Sundry Expenses 0.87 3411

Telephone & Mobile Expenses 20.68 33.37

{i) Payments to the auditors comprises : 200.00 200,00

Auditors - statutery audit 200.00 200.00

TOTAL 1092.61 1035.81
23 EARNING PER SHARE

AS AT 31st MARCH 2022 AS AT 31st MARCH 2021

Net profit after tax {Rupees In Thousand) 271.17 53270

Woeighled average number of equity shares 10000.00 10C00.00

Basic EPS (Amountin INR) 2712 53.27

Diuted EPS (Amount in INR) 2712 53,27
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED

25 Disclosure as required by Para 20 of Accounting Standard-AS 18 “Related Parties”
of the Companies {Accounting Standard)} Rules, 2006
Names of related parties and description of relatlonship :
51, Name Relation
1__iMrs. Kalpana D. Pandya Directors
2 |Mrs. Beena M. Pandya Director (appointed w.e.f. 10/01/2022)
3 jMr. Devendra S, Pandya Director (retired from Directorship w.e.f, 10/01/2022)
4 isheetal Medicare Products P. Ltd. Associates / Concern in which KMP s interested
5 __{Harrit Healthcare Private Limited Assoclates f Concern in which KMP s interested
Transactions with related parties for the year ended March 31, 2022
- Transaction (" in Thousands) Clasing Balance (* in Theusands)
. 1
Sr. Particulars Nature of Transaction V203122 FY 202021 FY 202122 FY 2050-21
1 |Mrs. Kalpana D. Pantdya Directer’s Remuneration 360.00 0.00 0.00 0.00
2 |tirs, Beena M, Pandya Director's Remuneration 420.00 0.00 0.00 0.00
3 |Mr Devendra S. Pandya Loan taken 318.50 116.00 1506.16 1334.43
4 |Mr. Dévendra 5. Pandya Loan repaid 146.77 2825.26 0.