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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 19™ ANNUAL GEMERAL MEETING OF
MEMBERS OF SHEETAL AYURVED BHANDAR PRIVATE LIMITED ("THE
COMPANY") UPON APPROVAL OF MEMBERS OF THE COMPANY, U/S 101 OF THE
COMPANIES ACT, 2013 TO CONDUCT THE MEETING AT SHORTER NOTICE, WILL
BE HELD ON MONDAY, 30™ SEPTEMEBER 2024, AT 11:00 A.M. AT ITS
REGISTERED OFFICE ITS REGISTERED OFFICE SHOP NO 1 KAILASH KUNJ, RRT

ROAD, MULUND WEST, MUMBAI-400080, TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Balance Sheet as at 31 March, 2024 and the
Statement of Profit & Loss for the year ended on that date and the Reports of the
Board of Directors and Auditors thereon,

"RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013
and rules made thereunder, audited Balance Sheet as at March 31, 2024 and the
Profit and Loss Account of the Company for the financial year ended March 31, 2024
together with Schedutes and Motes attached thereto and Cash Flow Statement for
the financial year ended March 31, 2024 along with the Director's Report and
Auditor's report recelved from M/s. Pratap B. Sheth & Co., Chartered Accountant
{(FRN:108140W) for the financial year ended on March 31, 2024 thereon, be and are
hereby approved and adopted.

RESOLVED FURTHER THAT any of the director of the Company be and is hereby
authorized to sign and submit requisite e-forms along with Annual Report and Annual
Returmn as may be required to be filed with the Registrar of Companies, Pune. :

MNOTE:

1. A Member entitled to attend and vote at the meeting s entitled to appoint proxy, to
attend and vote instead of himself and the proxy need not be a member.

For and on behalf of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

oo™

Place: Mumbai Beena Pandya
Date: 24" September 2024 Director
Registered Office: DIN: 08291453

Shop No 1 Eailash Kunj,
R.R.T. Road Mulund West,
Mumbai, 400080,
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To,
‘The Members,

SHEETAL AYURVED BHANDAR PRIVATE LIMITED.

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting the 19™
together with the Audited Statement of Accounts for

2024,
1) FINANCIAL STATEMENTS & RESULTS:
(a) FINANCIAL SUMMARY /RESULTS:

The Company's performance during the
previous financial year, Is summarized below:

‘ == AYURVED BHANDAR PVT, LTO, ==

Annual Report of the Company
the financial year ended 31* March

year ended 31st March, 2024 compared to the

(Figueres in Rs.)

Particulars

Er the financial
year ended
31" March, 2024

For the ﬂnnndél_i

year ended
31" March, 2023

Revenue From Operations

19,94,08,352.71

12,62,52,366.54

Other Income

951.50

22,302.00

Total Revenue

19,94,09,304.21

12,62,74,668.54

Less; Operating Expenses

19,79,66,665.32

12,50,64,387.68

Profit/ (Loss) before Finance Cost and| 14,42,638.89 12,10,280.86
Depreciation

Less: Finance Cost 1,95,077.99 2,80,382.00 |
Less; Depreciation 40,870 1,27,249.00
Profit/ (Loss) before Tax 12,06,690,90 8,02,649.86
Deferred Tax ] 43,020.00 31,377.00
Current yvear Tax 3,29,551.00 1,85,024.80
Short Excess of Tax 3,79,830.00 7
Profit/Loss after Tax 4,54,289.90 5,86,248.06
APPROPRIATION = 5

Interim Dividend - -

Final Dividend = -

Tax on distribution of dividend

Transfer of General_ Reservi

-

LBnlnnm carried to Balance sheet

4,54,289.90
r i_ L

5,86,248.06

i





(b) REVIEW OF OPERATIONS:

The Company was incorporated in India as a Private Limited Company on S5th of
Decemnber, 2005. The Company Is engaged In the business of distribution of all kinds of
ayurvedic medicines and allled products. The Company has achleved Sales of Rs.
19,94 .08,352.71/- as compared to Rs. 12,62,52 366.54/- In the corresponding previous
year, The Company earmned profit after tax of Rs. 4,54,289.90/- as compared to profit
after tax of Rs. 5,86,248.05/- in the previous year,

{c) CHANGE IN THE NATURE OF BUSINESS:

There was no change in nature of the busines_s of the Company, durning the financial year
under review

(d) RESERVE & SURPLUS:

The Board of Directors of your company has declded not to transfer any amount to the
Reserves for the financial year under review.

(e} DIVIDEND:

The Board of Director of your company has not declared, any dividend for the current
financial year considering that the Company has to Conserve resources for s future
growth and expansion,

(f) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

The Company has no Subsidiary, associates and joint ventura as on date, thus there is
no requirement to disclose performance and financial position of each of the subsidiaries,
associates and joint venture companies included in the consolidated financial statement.

(g) DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end of the
financial year of the Company and date of this report.

[(h) DEPODSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act®) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter ¥ of the
Act or the detalls of deposits which are not in compliance with the Chapter V of the Act is
not applicable,

(I} LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:

During the financial year under review, the Company has not borrowed any amount(s) as
Loan from Directors and the respective director.





{j) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companles Act, 2013,
during the financial year under review were in ordinary course of business and on an
arm'’s length basis. Further, none of these contracts / arrangements / transactions with
related parties could be considered material in nature as per the thresholds given in Rule
15(3) of the Companies (Meetings of Board and its Powers) Rules, 2014

The details of the related party transactions as required under Accounting Standard (AS
18) are set out in Note no. 25 to the financial statements forming part of this Raport.
Therefore, disclosures as required under the Companies Act, 2013 in Form AQC-2 are not
applicable. Y

(k) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

(1)

(m)

EXCHANGE EARNINGS AND OUTGO:

A. Conservation of Energy:

The operations of the Company are not energy intensive and therefore there is nothing to

report on conservation of energy, technology absorption, as required under Section 134
{3) (m) of the Companies Act, 2013,

B. Techneology Absorption:
Mot applicable
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of Investments, loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year under review has been
furnished in Notes to Accounts which forms part of the financials of the Company.

PERSONNEL/PARTICULARS OF EMPLOYEE:

None of the employees who have worked throughout the year or a part of the financial
year were getting remuneration in excess of the threshold mentioned under Section
197{12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration of
Key Managerial Personnel) Rules, 2014.

{n) ANNUAL RETURN:

The Company doesnt have any website, Therefore, no need to of publication of Annual
Retum.

{o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

As required under Section 134(3)(g) of the Companies Act 2013 read with Rule B(5)({viii)
of Companies (Accounts) Rules, 2014, the Company has in place adequate systems of
internal control commensurate with its size, scale, nature and complexity of its
operations. These have been designed to provide reasonable assurance with regard to
recording and providing rellable financial and operational information, complying with
applicable statutes, safeguarding assets from unauthorized use, executing transactions
with proper authorization and ensuring compliance of corporate palicies. )
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The Internal Control Systems and audit findings are reviewed by the management team

on reqular basis and standard policies and guidelines to ensure the reliability of financial
and all other records.

2) MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As per provisions of the Articles of Association, the dtrev::turs of the Company are not
liable.to retire by rotation.

There was no change in the Directors and Key Managerial Personnel of the company
during the year under review.

3) DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

During the Financial Year 2023-24, 05 meetings of the Board of Directors were held. The
intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013, Details of number of Meetings attended by each Director:

Sr. | Board Meeting 5r.| Date of the Board Mo of Directors
No. | No. Meeting Strength Present
1 | BM/001/2023-24 27/05/2023 02 02 )
2 | BM/002/2023-24 19/06/2023 02 02
3 | BM/003/2023-24 15/09/2023 02 02
4 | BM/D04/2023-24 20/12/2023 02 02
5 | BM/005/2023-24 23/03/2024 02 02
Details of number of Meetings attended by each Director:
5r. DIN Namae of the Director No. of meetings
Mo. attended
| 01121497 Kalpana Devendra Pandya 05
2 08291453 Beena Mitesh Pandya 05

The Company has complied with the applicable Secretarial Standards in respect af all the
above-Board meetings.

{b) RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.





{c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY IMITIATIVES:

Since the Company does not fall under any criteria specified in sub-section (1) of section
135 of the Companies Act, 2013, it & not required to constitube a Corporate Soclal
Responsibility ("CSR") Committee.

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companles Act, 2013 and the Companles
(Audit and Auditors) Rules, 2014 Mfs. Pratap B Sheth & Co., Chartered Accountants,
(Membership Mo, 103572), the Statutory Auditors of the Company have been appointed
for a8 term of 5 -{Eara at the Annual General Meeting held on 31* December, 2020 till the
conclusion of D6 Annual General Meeting held thereafter in the year 2025,

(b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENMDED 31 MARCH 2024:

Your directors inform that there are no gualifications/ reservations/ adverse remarks in
the Independent Audit Réport as presented by the Statutory Auditors, All the detalls read
together with the relevant notes to the accounts and accounting policies are self-
explanatory and do not call for any further comments.

(c) FRAUD REPORTING:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143{12) of the Act read with Companies {Accounts) Rules, 2014,

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
{Accounts) Rules, 2014 are furnished as under:

(a) DIRECTORS" RESPONSIBILITY STATEMENT:

In terms of Section L134(%) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31st March, 2024, the Board of
Directors hereby confirms that:

{a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

{b) such accounting policies have been selected and applied consistently "and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31st March,
2024 and of the profit/loss of the Company for that year;

{c) proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irmegularities;

{d) the annual accounts of the Company have been prepared on a gaing concern basis;

(e) they have laid down internal financial controls to be foliowed by the company and
that such internal financial controls are adequate and are operating Eﬁal:twelv





{f) proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

{b) DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

No significant and material orders have been passed by any Regulator or Court or
Tribunal which can have Impact on the going concern status and the Company's
operations in future.

{c) DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review, there were no applications filed or any proceedings
pending in the name of the company under the Insolvency and Bankruptcy Code (IBC),
2016

{d) DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE [POSH ACT, 2013]:

The Company is committed to provide a safe and conducive work environment to its
employees. In order to provide women employees a safe working environment at
workplace and also In compliance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Rules framed
thereunder, the Company has formulated a well-defined policy on prevention, prohibition
and redressal of complaints relating to sexual harassment of women at the workplace.

Yaur Directors further state that during the year under review, there were no cases filed
from any of the Company's locations pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

{e) SHARE CAPITAL:

The Authorized Share Capital of the Company is Rs. 1,00,000/- {Rupees One Lakhs only)
comprising of 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each.

The Issued, Subscribed and Paid-up Equity Share Capital of the Company as on 31st
March, 2024, is Rs, 1,00,000/- (Rupees one lakh only) comprising of 10,000 (Ten
Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each.

During the year, there was no change in the authorized, issued, subscribed or paid-up
equity share capital of the Company.

" F B i

The Company has not bought back any of its securities during the year under review
and hence no information as per provisions of Section 68 of the Act read with Rule
17 of the Companies {Share Capital and Debenture) Rules, 2014 s furnished.

= SWEAT EQUITY:
The Company has not issued any sweat equity shares during the year under review
and hence no Information as per provisions of Section 54(1)(d) of the Act read with

Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.

The Company has not issued any Bonus shares during the year under review and

hence no information as per provisions of Section 63 of the Act read with Rule 14 of
=aNED 755
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the Campanigs (Share Capital and Debenture) Rules, 2014 15 furnished.

« EMPLOYEES STOCK OPTION PLAN;

The Company has not issued any equity shares under Employees Stock Option
&cheme during the year under review and hence no information as per provisions of
Section 62{1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital
and Debenture) Rules, 2014 is furnished.

» SHARES WITH DIFFERENTIAL RIGHTS:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(il) of the Act read with Rule 4(4) of
the Companies {Share Capital and Debenture) Rules, 2014 Is furnished

. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT,2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014is furnished.

(f) COMPLIANCE WITH SECRETARIAL STANDARDS:

During the year under review, the Company complied with the applicable Secretarial
srandards issued by The Institute of Company Secretaries of India read with the MCA
Circulars issued from time to time.

6) ACKNOWLEDGEMENT:

The Board acknowledges with thanks the contribution of employees at all offices and at
all levels without whose efforts the Company eould not have been developed at such a
rapid speed, The Company Is also thankful to the shareholders, suppliers, Customers;
bankers, and other associates for thelr co-operation to the management and for their
contribution towards the growth of the Company. The Board does hope for the
contribution and co-operation from all continuously in future also,

For and on behalf of
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

',1,.;.&@%, o’

Place: Mumbai Kalpana Pandya ‘Beena Pandya
Date; 24™ September 2024 Director Director
Registered Office: DIN: 011214597 DIN: 08291453

Shop No 1 Kailash Kunj,
R.R.T. Road Mulund West,
Mumbal, 400080.
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To the Members,
SHEETAL AYURVED BHANDAR PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying Standalone financial statements of Sheetal Ayurved Bhandar
Private Limited (“the Company™) which comprises the Balance Sheet as at March 31, 2024, the
Statement of Profit and Losa and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explunatory
information.

In our opinion and to the best of our information and according 10 the explanations given 10 us, the
aforesaid standalone financial statements give the information required by the the Companies Act,
Mll('Aa')mﬂwnnmmmmnhedmdgivcammdfuitviewinconfomitywhhlhe
m&uﬁmiﬂawywinlntﬂa.ofﬂxemofnﬁﬂnormcoamyullwmh
31, 2024, its profit and its cash flows for the year ended on that date.

Basls for Opinion

We conducted our sudit in sccordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilitics for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. ‘

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial sttements of the current perfod. These maticrs were addressed in the

context of our audit of the financial stutements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

unﬁn;ol’kcyudituﬂtasnpa&NI.KeyAncﬁtMmmnotlpplhblowdn
Company as it is an unlisted company.






Information other than the financial statements and auditors’ repart thercon

mCanpmy'sbmdofdixm:bmponﬂblcfwtbcprepmﬂon of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Rmmibﬂhykepmbmdoanot‘mdmunﬁumdnl statements and
our auditor’s report thereon.

Our opinion on the financial statements docs not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to resd the other
information and, in doing so, consider whether the other information is muterially inconsistent with
the ~andalone financial statements or our knowledge obtained during the course of our audit or
otherwise ppears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this
othainfomion.wcmmumdwmpm&hnfnWcluvenothln.wmpminthhmrd.

Management’s Respousibility for the Standalone Financial Statements
MCmmy'tnmdofmummnﬁhkfmﬂnmmMinwﬁwlJJ(S)oftbcAa
mwmmmﬁwofwﬁmﬂdewlmervmofﬂ:
ﬁmﬂmm.hudﬂwfmmeofmmmyinwwmmingpdmb
mwmmmawmmmwwmmn 133 of the Act.
ﬁhmmﬁbilhydwindnduuulmofdmmnﬂmm«dshmﬁmawhbmc
pmviﬁomohhchafwn&pm&mofﬂnm&ofﬂnwmdfwmtingmaewm
frauds and other irregularities; sclection and application of appropriste Implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation snd maintenance of adequate internal finuncial controls, that were
ngdwﬁvdyfumnﬂqmmymdmﬂmsofwcmmmww
mmmmwmofmmwwmm-mmmmmmm
from material misstatement, whether due to fraud or error.

in prepuiuthcﬁnmcillmnum,mwumpam’bb for nssessing the Company’s ability
o continue & & going concem, disclosing, as applicable, matters related to going concern and using
thcgohgmeanhuhofmmh;ummchhahmdsbummlmc“nmym
10 cease operations, or has no realistic alternative but to do so.

Those Board of Directors are nlso responsible for overseeing the Company's financial reporting

process.

Auditor's responsibilities for the audit of the financial statements

wmmmmmmummmmwma-m
are free from material misstatement, whether due to fraud or error, and to issue an suditor’s report that
hﬂm”mwmknhmmlofmwhwnmmumm
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
w&ﬂwymﬂdmmblyhapmdbhﬂmmmwm&mwmm
the basis of these financial statements,

Mmdmﬂhlnmdmwﬁh&wmmmmdgmmmdnﬂnnin
professional skepticism throughout the audit. We also:

. wwﬁfylndmﬂtd:hofmwblmlmddnﬁmddmmﬁmm
1o fraud or error, design and perform audit procedures responsive 10 those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
wm-mmmmmmnhwumfwmmumm
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentafions,
or the override of internal control.
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. WnnMdimmmmanManmdsigan
puwdumthumwowmnlnlhccimmmmu:dumtion 14303)1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
wmnyhundeqmimulﬁnnuchlwumhsymm in ploce and the operating

effectiveness of such controls.

. Evmuwmofmwﬁngwlkiamcdmdunmnmwof
accounting estimates and related disclosures made by management.

e Conclude on the appropristencss of mansgement’s wuse of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company’s ability to
wmhmnugﬂqwomﬂmcudwcwlmwmtymwcmmuhd
to draw attention in our suditor’s report to the related disclosures In the financial statements
or.ifnnhdlsdommlmdupmmmodifyowopinm()woondmiommhnudon
the audit evidence obtained up to the date of our suditor’s report, However, future events or
conditions may cause the Company to cease 10 continue as a going concem.

e  Evaluate the overnll presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in & manner that achieves fitir presentation.

We communicate with those charged with governance regarding, among other marters, the planned
scope and timing of the sudit und significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Weulmpmviduhoudurgedwimpmmwhhnmnmwtmvcoompliedwilhmlm
cthical requirements regarding independence, and to communicite ‘with them all relationships and
MWummNthWWonmiMmmanlm
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
mﬂmsipdmbmmofmmmdmwmmwn
therefore the key nudit matters. We describe these matters in our anditor’s report unless law or
ngdmmm&icammmemuﬂm.inumlymdmmmma.m
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonubly be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Adt, 2013, we give in the “Annexure - A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

&  We have sought and obtained all the informstion and explusations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of such books.

¢ The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with






d In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting

Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31" March, 2024
taken on record by the Board of Difectors, none of the directors is disqualified as on 317
March 2024, from being appointed a5 a diroctor in terms of Section 164(2) of the Act.

the report with respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating cffectiveness of siich controls, has not been
furnished as the sume is not applicable,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explunations given to us:

i.  the Company does not have any pending litigations which would impact its financial

position.

the Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.

].  The Management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (cither from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“lntermediarics™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entitiex identified in
any manner whatsoover by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the fike on behalf of the
Ultimate Beneficiaries.

2. The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entitics (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the dute of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to belicve that the representations under sub-clause
(i) and (ii) of Rule 11(e) ss provided under (1) and (2) above, contain any material
misstatement.

The Company has neither declared nor paid any dividend during the year.

—






vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

is applicable from April |, 2023,
memmmmmmmmvmwum

sccounting software “Tally Prime™ is being used by the Company for accounting
mmmwmmmsl.zma.mum”mm;fmor
recording nudit trmil (edit log) facility either at application level or at database level.

3. In our opinion, according to information, explanations given to us, the provisions of Section
I97ofth=Acnndthemleuhcreundermnouppllub!ctouwCummuitionprivﬁe
Company.

For PRATAP B.SHETH & CO.
Chartered Accountunts
FRN : 108140W

CA Parag P. Sheth
Partner
M. No.: 103572

UDIN 24103572BKCPSIYT7T
Mumbai

24" September, 2024
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PRATAP B. SHETH & CO.
CHARTERED ACCOUNTANTS

D-25, Rameshwar, 1167, Murar Road, Mutund (West), Mumbal - 400 080

A" AUD %

Referred 10 in paragraph | under the heading ‘Report on Other Legal & Regulatory
Regquitements’ ofourupoﬂofevmduewd‘cﬂnmchlmlcmcm:ofth:Commyforthe
period ended 31* March, 2024

)} Property, Plant & Equipment:

1)

b)

c)

©)

)

(A)TthanpunyhnmﬂnnhndpmpermmMmfun
particulars, including quantitative details and situntions of its
Property, plant and equipment; .
(B)mComp-nyhsuninnlndpmpermordst;ﬁm
particulars and situations of its Intangible assets.

W¢minfomwdlhnﬁxedmngeplu:icallyvuiﬁednperbdk
intervals and no material discrepancies have been noticed on such
verification.

lnowoyinionmdmotdnswminfomndoumduplntﬁom
givmwm.thewmmydoamvhowlmwﬂcpmpmyinm
name. Accordingly, clause 3(1) (c) of the Order is not applicable.

lnowopidmwmdmwhmmﬁouwmm
givwmm.aiumemwlyhnuo(mnhndiuhwmymm
and Equipment (including Right of Use assets) or intangible assets or
both during the year. Accordingly, clause 3(i) () of the Order is not
applicable.

Amdhgwmwmmmmmmmmdmdn
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

Inventory:
mmmmmmumwmumbym
In our opinion, the frequency of verification, coverage &
of such verification Is reasonable and appropriate, No material
discrepancies were noticed on such verification.

b) Working Capital Limits sunctioned in excess of Five Crore rupees:

WCompnyMnotbcmmnﬁmdwuﬁuaplnllhniuhmof
nsmmwmwwmxm@mmor
mﬁwdwmmw.clunlm)(b)dmmhw
applicable. 2






i Louns, lavestments, Guarantees & Securities :

In our opinion and based on the information and explanation given 1o us the
company has not granted any loan, secured or unsecured to companies, finms,
leheduwilitymhlp.moﬂnpmbcovaedinuwm
maintained under section 189 of the Companies Act 2013. Accotdlnglythe
pmvisiomofcluncJ(iil)(a).(b)nnd(c)oftt:&dummhpplmbktodn
Company.

v) Loans, Investments, Guarantees and Security:

In our opinion and according to the information and explanations given to us,
the Company has not either directly or indirectly, granted any loan to any of
its directors or to any other person in whom the director is interested, in
sccordance with the provisions of section 185 of the Ac'wand the Company
has not made investments through more than two layers of Investment
companics in accordance with the provisions of section 186 of the Act.
Accordingly, peovisions stated in poragraph 3(iv) of the Order are not
applicable to the Company.

v) Deposits from Public:

In our opinion and according to the information and explanations given o us,
the Company has not accepted any deposits from the public within the
meaning of sections 73 to 76, or any other relevant provision of the Act and
rules framed there under, reporting on the matters specified in clause 3 (v) of
the Companies (Auditor's Report) Order, 2020 are not applicable to the
Company.

vi)  Cost Records

We have been informed that the maintenance of cost records has not been
prescribed by the Central Government w's 148 (1) of the Act, in respect of the
sctivitics carried on by the company and accordingly paragraph 3 (vi) of the
order is not applicable.

vii)  Statutory Dues

a) According 1o the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted / accrued in the books of account in respect of undisputed

have now been regularly deposited during the year by the company with
the appropriate authorities, wherever applicable and the details of such
outstanding dues as at March 31, 2024 for a period of more than six
months from the date on when they became payable are as follows :

Naoture of Payment & Period Amount in Rs, Remark

Income Tax Payable * NIL
* without Interest (14,49,800) Income Tax






Ix)

b) Amodingwtbclnfumionmdaplmﬂbusﬁvcnto'mmdun
mcofdsofunoomwlyminedbym.ummmdwoﬁmmm.
sales- tax, service tax, goods and service tax, duty of customs, duty of
excise and value added tax which have not been depasited on sccount of
any dispute.

Undisclosed Income

According to information and explanations given to us and on the basis of our
examination of the books of account and records, the Company does not have
any income falling under the head Undisclosed income as defined under
Scction 1588 of the Income Tax Act, 1961,

() Default in repayment of loans o:horrowings

In our opinion and scconding to the information and explanations given to us,
the Company has not defaulted in repayment of loans or other borrowings or
interest thereon with regard Mortgage Loan,

(L) Willful Defaulter

According to information and explanations given to us and on the basis of our
examination of the books of account and records, we report that the company
has not been declared willful defaulter by any Bank or Financial institution or
Government or Government Authority.

(¢) Application of Funds raised by way of Loan

In our opinion, according to the information explanation provided to us,
Company has not mised any new money by way of term loans during the
year. Accordingly, provisions stated in paragraph 3{ix)}(c) of the Order are not
applicable 10 the Company.

(d) Application of Funds raised for Short Term purposes utilised for
Long term purposes

In our opinion, according to the information explanation provided to us,
Company has not raised any new money on short term basis during the year.
Accordingly, provisions stated in paragraph 3(ix)d) of the Order are not
applicable to the Company.

(¢) Funds borrowed from entity or person to meet obligation of
Subsidiaries, Associates or Joint Ventures

According to informution and explanations given to us and on the basis of our
examination of the books of account and records, we report that the company
has not borrowed funds from any entity or person on account of or to mest the
obligation of its Subsidiaries, Associates or Joint Ventures.

(N Loans raised by pledge of Securities

According to the information and explanations given 1o us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of scouritics held in its subsidiarics as defined under the
Companies Act, 2013, Accordingly, clause 3(ix)Xf) of the Order is not






s)

xi)

xiv)

Initial Public Offer / Further Public Offer

(a) TMCommydidnotrdnemynmybymyofiuithlpnblboffw
or further public offer (including debt instruments) during the year.
Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order
are not applicable to the Company.

(b)  According to the information and explunations given 1o us und based
on vur examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or
fully, purtly or optionally convertibie debentures during the year,
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order
nre not <plicable 10 the Company.

Frauds

(n) During the course of our sudit examination of the books and records
of the Company, carried out in sccordance with the generally
accepted anditing practices in India, and according to the information
and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company.

(b) We have not come across of uny instance of material fraud by the
CmpnyotonﬂncConmyMngthcmeofwditofthe
standalone financial statement for the year ended March 31, 2024,
accordingly the provisions stated in paragraph (xi)(b) of the Order is
not applicable to the Company.

(<) As represented to us by the management, there are no whistie-blower
complaints received by the Company during the course of audit
Accordingly, the provisions stated in paragraph (xi){¢c) of the Order is
not applicable to company.

Nidhi Company

In our opinion and according 1o the information and explunations given (o us,
the Company is not a Nidhi Company. Accordingly, the provisions stated in
paragraph 3(xii) (a) 10 (c) of the Order are not applicable to the Company,

Related Party Transactions

According to the information and explanations given 1o us and based on our
examination of the records of the company, transactions with the reisted
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Internal Audit

In our opinion and based on our examination, the Company does not require
to comply with provision of section 138 of the Act. Hence, the provisions
stated in paragraph 3(xiv) (a) to (b) of the Order are not applicable 1o the
Company.






i)

xviii)

xix)

Non Cash Transactions

Acootdlnglothelnfomnﬁoumdexpwlomghcnwmmdmedonom
miwiwofmcmdsofﬂummy.tummhsmammunm
hon-cash transactions with directors or persons comnected with them.
Accordingly, paragraph 3(xv) of the order is not applicable,

Registration under section 45-IA

a) Accmulnglothclnfumnionmduplmniomgimlomnndhmdon
our examination of the records of the company, the company is not
required to be registered under section 45-1A of the Reserve Bank of
Indin Act 1934,

b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the
Order is not applicable.

) ﬂuCompmyhmlConluvwnmCmpmy(CIC)udeﬁwlnthe
regulations made by the Reserve Bank of India Accordingly, clause
Ixvi)c) of the Order is not applicable.

d) Acmm:omeinfumdwndaplmmvwdwmdmingun
course of sudit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)d) are not npplicable.

Cush Losses

AmﬂuwdnmhmhnupmhnmwlousthCmmhu
not incurved cash Josses in the current financial year and in the immediately
M;mmm.mmmﬁﬂmmmmms
(xvii) of the Order are not applicable to the Company.

Resignation of Auditors

There has been no resignation of the statutory suditors during the year.
Accordingly, clanse 3(xviii) of the Order is not applicable.

Financial Ratios

Amﬂh;wﬂnhfmmwuplmbmﬁmwmmdmthchshof
the financial ratios, ageing and expected dates of realisation of financial nssets
MWMM&N"MWMWMtM
financial statements, our knowledze of the Board of Directors and
mmmuodmmmmormmw
meﬁmmwhmmwmmchmmto
bclkvethﬂmyu“hlmddﬂyedﬂsumﬂndﬂeofﬂunﬁhnpoﬂ
Mmmhmwkdmuﬁmiulhﬁﬂdauiﬂiuuthcdm
of balance shect as and when they fill due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is
based on the facts up to the dato of the audit report and we neither give any
mmmmwmwumuumm-wd
oneywﬁwﬁnmdutﬁc.wﬁlmwbydnCmpmya
and when they fall due.






xxi)

Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 wwards Corporate
Social Responsibility are not applicable to the Company. Accordingly,
clauses 3(xx)(a) and 3(xx)b) of the Order are not applicable.

Adverse Remarks or Qualifications to be included in Consolidated
Financial Sttements

The reporting under Clause 3(xxi) is not applicable in respect of audit of
Standalone Financial Statements of the Company. Accordingly, no comment
has been included in respect of the said clouse under this report.

For PRATAP B.SHETH & CO.
Chartered Accountunts

FRN : 108140W

=

CA Parag P. Sheth
Partner
M. No,: 103572

UDIN : 24103572BKCPSJ3777

Place
Date

: Mumbal
: 24" September, 2024
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SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31% March, 2024

1. Corporate Information/Background
SHEETAL AYURVED BHANDAR PRIVATE LIMITED was incorporated in India as a Private Limited Company on
5" of December, 2005, The Company s engaged in the business of distribution of all kinds of ayurvedic
medicines and allied products. The financial statements have been prepared to comply with all material
aspects with regard to the Accounting Stmdardg specified under 133 of the Companies Act, 2013 (“the
Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act. The
financial statements have been prepared under the historical cost convention on an accrual basis.

2. Summary of significant accounting policles
a. Basis of Preparation

The financial statements have been prepared In accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
with all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014, The accounting policies
adopted in the preparation of financial statements have been consistently applied except where a
newly Issued accounting standard 15 Initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy until now (hitherto) in use with those of previous year.

b. Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring 3 material adjustment to the carrying
amounts of assets or liabilities in future periods, Actual results could differ from those estimates. Any
revision to accounting estimates is recognized praspectively in current and future periods.

c. Property, Plant and Equipment
Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any, Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which Includes taxes,
freight, and installation and atlocated Incidental expenditure during construction/ acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted far as separate
items (major components) of property, plant and equipment,

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.

d. Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule |1 of the Companies Act, 2013
represent actual useful life of praperty, plant and equipment. The Company uses Straight Line method
and has used following useful lives to provide depreciation of different class of its property, plant and
equipment.






SHEETAL AYURVED BHANDAR PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March, 2024

Provision of obsolescence on inventories is considered an the basis of management’s estimate based on
demand and market of the inventories.

Net realizable value Is the estimated selling price In thu;rdinary course of business, less the estimated
cost of completion and the estimated costs necessary to make the sale. The comparison of cost and net
realizable value is made on item by Item basis,

Income taxes -
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable Income for the current accounting
year in accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts, and there 15 an Intention to settle the asset and the liability on a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferrad
tax Uabilities or assets are recognised using the tax rates that have heen enacted or substantively
enacted by the balance sheet date, Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised In future; howeyver, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only If there (s a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, If any.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for docommissioning, restoration and similar liabilities that ere
recognized as cost of property, plant and equipment. Decommissioning costs are provided at the
present value of expected costs to settle the obligation using estimatad cash flows and are recognized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
mmmmmm&cmﬂmlhwny.Theuwdndingoﬂhedimthexpemcd
as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there Is a possible obtigation or a present obligation
that probably will not require an outflow of resources or where a refiabie estimate of the obligation
cannot be made.

Contingent assets are neither recorded nor disclosed in the financlal statements.






SHEETAL AYURVED BHANDAR PRIVATE LIMTED =
Motes forming part of the Financial Statements for the year ended 31* March, 2024

k. Earnings Per Share
Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to
equity sharcholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to
a fully pald equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for evants such as bonus 1ssue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have

changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.
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To,
‘The Members,

SHEETAL AYURVED BHANDAR PRIVATE LIMITED.

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting the 19™
together with the Audited Statement of Accounts for

2024,

1) FINANCIAL STATEMENTS & RESULTS:
(a) FINANCIAL SUMMARY /RESULTS:

The Company's performance during the
previous financial year, Is summarized below:

Annual Report of the Company
the financial year ended 31® March

year ended 31st March, 2024 compared to the

(Figueres in Rs.)

Particulars

For the financial
year ended
31" March, 2024

For the ﬂnnnda-ll—|
year ended

31" March, 2023

Revenue From Operations

19,94,08,352.71

12,62,52,366.54

Other Income

951.50

22,302.00

Total Revenue

19,94,09,304.21

12,62,74,668.54

Less; Operating Expenses

19,79,66,665.32

12,50,64,387.68

Profit/ (Loss) before Finance Cost and| 14,42,638.89 12,10,280.86

Depreciation

Less: Finance Cost 1,95,077.99 2,80,382.00 |

Less: Depreclation 40,870 1,27,249.00

Profit/ (Loss) before Tax 12,06,690,90 B,02,649.86

Deferred Tax 43,020.00 31,377.00

Current year Tax 3,29,551.00 1,85,024.80

Short Excess of Tax 3,79,830.00 »

Profit/Loss after Tax 4,54,289.90 5,86,248.06

APPROPRIATION = B

Interim Dividend - -

Final Dividend = -

Tax on distribution of dividend - -

Tral'lsﬁ_!l‘ of Eeneral_ Reserve - - i
LBalnnm carried to Balance sheet 4,53, Esugu ot 5,86,248.06






(b) REVIEW OF OPERATIONS:

The Company was incorporated in India as a Private Limited Company on S5th of
Decemnber, 2005. The Company Is engaged In the business of distribution of all kinds of
ayurvedic medicines and allled products. The Company has achleved Sales of Rs.
19,94 .08,352.71/- as compared to Rs. 12,62,52 366.54/- In the corresponding previous
year, The Company earmned profit after tax of Rs. 4,54,289.90/- as compared to profit
after tax of Rs. 5,86,248.05/- in the previous year,

{c) CHANGE IN THE NATURE OF BUSINESS:

There was no change in nature of the busines_s of the Company, durning the financial year
under review

(d) RESERVE & SURPLUS:

The Board of Directors of your company has declded not to transfer any amount to the
Reserves for the financial year under review.

(e} DIVIDEND:

The Board of Director of your company has not declared, any dividend for the current
financial year considering that the Company has to Conserve resources for s future
growth and expansion,

(f) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

The Company has no Subsidiary, associates and joint ventura as on date, thus there is
no requirement to disclose performance and financial position of each of the subsidiaries,
associates and joint venture companies included in the consolidated financial statement.

(g) DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end of the
financial year of the Company and date of this report.

[(h) DEPODSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act®) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter ¥ of the
Act or the detalls of deposits which are not in compliance with the Chapter V of the Act is
not applicable,

(I} LOANS FROM DIRECTORS OR DIRECTORS' RELATIVES:

During the financial year under review, the Company has not borrowed any amount(s) as
Loan from Directors and the respective director.





{j) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companles Act, 2013,
during the financial year under review were in ordinary course of business and on an
arm'’s length basis. Further, none of these contracts / arrangements / transactions with
related parties could be considered material in nature as per the thresholds given in Rule
15(3) of the Companies (Meetings of Board and its Powers) Rules, 2014

The details of the related party transactions as required under Accounting Standard (AS
18) are set out in Note no. 25 to the financial statements forming part of this Raport.
Therefore, disclosures as required under the Companies Act, 2013 in Form AQC-2 are not
applicable. Y

(k) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

(1)

(m)

EXCHANGE EARNINGS AND OUTGO:

A. Conservation of Energy:

The operations of the Company are not energy intensive and therefore there is nothing to

report on conservation of energy, technology absorption, as required under Section 134
{3) (m) of the Companies Act, 2013,

B. Techneology Absorption:
Mot applicable

« [F in
MNIL

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Full particulars of Investments, loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year under review has been
furnished in Notes to Accounts which forms part of the financials of the Company.

PERSONNEL/PARTICULARS OF EMPLOYEE:

None of the employees who have worked throughout the year or a part of the financial
year were getting remuneration in excess of the threshold mentioned under Section
197{12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration of
Key Managerial Personnel) Rules, 2014.

{n) ANNUAL RETURN:

The Company doesnt have any website, Therefore, no need to of publication of Annual
Retum.

{o) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

As required under Section 134(3)(g) of the Companies Act 2013 read with Rule B(5)({viii)
of Companies (Accounts) Rules, 2014, the Company has in place adequate systems of
internal control commensurate with its size, scale, nature and complexity of its
operations. These have been designed to provide reasonable assurance with regard to
recording and providing rellable financial and operational information, complying with
applicable statutes, safeguarding assets from unauthorized use, executing transactions
with proper authorization and ensuring compliance of corporate palicies. )
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The Internal Control Systems and audit findings are reviewed by the management team

on reqular basis and standard policies and guidelines to ensure the reliability of financial
and all other records.

2) MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As per provisions of the Articles of Association, the dtrev::turs of the Company are not
liable.to retire by rotation.

There was no change in the Directors and Key Managerial Personnel of the company
during the year under review.

3) DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

(a) BOARD MEETINGS:

During the Financial Year 2023-24, 05 meetings of the Board of Directors were held. The
intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013, Details of number of Meetings attended by each Director:

Sr. | Board Meeting 5r.| Date of the Board Mo of Directors
No. | No. Meeting Strength Present
1 | BM/001/2023-24 27/05/2023 02 02 )
2 | BM/002/2023-24 19/06/2023 02 02
3 | BM/003/2023-24 15/09/2023 02 02
4 | BM/D04/2023-24 20/12/2023 02 02
5 | BM/005/2023-24 23/03/2024 02 02
Details of number of Meetings attended by each Director:
5r. DIN Namae of the Director No. of meetings
Mo. attended
| 01121497 Kalpana Devendra Pandya 05
2 08291453 Beena Mitesh Pandya 05

The Company has complied with the applicable Secretarial Standards in respect af all the
above-Board meetings.

{b) RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.





{c) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY IMITIATIVES:

Since the Company does not fall under any criteria specified in sub-section (1) of section
135 of the Companies Act, 2013, it & not required to constitube a Corporate Soclal
Responsibility ("CSR") Committee.

4) AUDITORS AND REPORTS:
(a) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companles Act, 2013 and the Companles
(Audit and Auditors) Rules, 2014 Mfs. Pratap B Sheth & Co., Chartered Accountants,
(Membership Mo, 103572), the Statutory Auditors of the Company have been appointed
for a8 term of 5 -{Eara at the Annual General Meeting held on 31* December, 2020 till the
conclusion of D6 Annual General Meeting held thereafter in the year 2025,

(b) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENMDED 31 MARCH 2024:

Your directors inform that there are no gualifications/ reservations/ adverse remarks in
the Independent Audit Réport as presented by the Statutory Auditors, All the detalls read
together with the relevant notes to the accounts and accounting policies are self-
explanatory and do not call for any further comments.

(c) FRAUD REPORTING:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143{12) of the Act read with Companies {Accounts) Rules, 2014,

5) OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
{Accounts) Rules, 2014 are furnished as under:

(a) DIRECTORS" RESPONSIBILITY STATEMENT:

In terms of Section L134(%) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31st March, 2024, the Board of
Directors hereby confirms that:

{a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

{b) such accounting policies have been selected and applied consistently "and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31st March,
2024 and of the profit/loss of the Company for that year;

{c) proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irmegularities;

{d) the annual accounts of the Company have been prepared on a gaing concern basis;

(e) they have laid down internal financial controls to be foliowed by the company and
that such internal financial controls are adequate and are operating Eﬁal:twelv





{f) proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

{b) DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

No significant and material orders have been passed by any Regulator or Court or
Tribunal which can have Impact on the going concern status and the Company's
operations in future.

{c) DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review, there were no applications filed or any proceedings
pending in the name of the company under the Insolvency and Bankruptcy Code (IBC),
2016

{d) DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE [POSH ACT, 2013]:

The Company is committed to provide a safe and conducive work environment to its
employees. In order to provide women employees a safe working environment at
workplace and also In compliance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Rules framed
thereunder, the Company has formulated a well-defined policy on prevention, prohibition
and redressal of complaints relating to sexual harassment of women at the workplace.

Yaur Directors further state that during the year under review, there were no cases filed
from any of the Company's locations pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

{e) SHARE CAPITAL:

The Authorized Share Capital of the Company is Rs. 1,00,000/- {Rupees One Lakhs only)
comprising of 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each.

The Issued, Subscribed and Paid-up Equity Share Capital of the Company as on 31st
March, 2024, is Rs, 1,00,000/- (Rupees one lakh only) comprising of 10,000 (Ten
Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each.

During the 