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INDEPENDENT AUDITORS® REPORT
Sheetal Medicare Products Private Limited

To the Members,
Sheetal Medicare Products Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Sheetal Medicare
Products Private Limited (*fite Company™) which comprises the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
* described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the cthical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in tie Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit g
otherwise appears to be materially misstated.






If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the andit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaranies
that an audit conducted in accordance with SAs will always deteel » mnaterial misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s repot to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to ccase to continue as a going
concern,






+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Other Matters

The management has not made provision towards Interest pertaining to outstanding Income Tax
Liabilities for pervious years and as a result, the current year’s profit is being overstated to that
extent.

Further, the management has neither furnished nor discharged all the statutory returns as well as
statutory dues pertaining to Provident Fund and ESIC. As a result, the difference due to actual
liability vis-a-vis provisions being made on ad-hoc basis, the current year’s profit is being
overstated to that extent.

The company has given loans or advances in the nature of loans to parties other than subsidiary,
joint ventures and associates amounting to Rs. 8§0000.00 Lakhs. However, in the ahsence of Loan
agreement being provided to us, we are not in a position to comment upon the same.

Qur opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Qrder™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure — A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Comparny so far as appears from our examination of such books.

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of accounts of the Company.






i.

iii.

iv

V.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March,
2022 taken on record by the Board of Direclors, none of the directors is disqualified as
on 31¥ March 2022, from being appointed as a director in terms of Section 164(2) of
the Act,

The report with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, has not
been furnished as the same is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its
financial position.

the Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1. The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

2. The Management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Partics), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

3. Bascd on the uudit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
expluitations provided to us by the Management in this regard nothing has come
to our nofice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) as provided under (1) and (2) abuve, contain any
materia) migstntement,

The Company has neither declared nor paid any dividend during the year.






[¥3)

In our opinion, according to information, explanations given to us, the provisions of
Section 197 of the Act and the rules thereunder are not applicable to the Company as itis a
private Company.

For PRATAP B.SHETH & CO.
Chartered Accountants
FRN : 108140W

(@/M
CA Parag P. Sheth

Partner
M. No.: 103572

Place : Mumbai
Date : 23™ September, 2022

UDIN : 22103572AUGWZU3553





Pratap B. Sheth Telefax & : 25916420 « 2561 2639
I BComn.FCA Prutap B, Shetl /£ 9819902265
- Nikunj £ Sheth A Nikunj P Sheth ;& 9322247031

B.Com,F.C.A Parag P, Sheth £ 9323705504

o, ‘ Parag B Sheth pRATAp B. SHETH & CO. E-mail- pbshethco@gmail.com

BCom..FGA.
) CHARTERED ACCOUNTANTS

D-25, Rameshwar, 1167, Murar Road, Mufund (West), Mumbai - 400 080.

“ANNEXURE — A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Reguiatory Requirements’
of our report of even date to the financial statements of the Company for the period ended 31*
March, 2§22

i) Property, Plant & Equipment:

a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situations of its Property, plant and
equipment;

(B) The Company has maintained proper records showing full particulars
and sitvations of its Intangible assets.

b) We are informed that fixed assets are physically verified at periodic
intervals and no material discrepancies have been noticed on such
verification;

c) In our opinion and according to the information and explanations given to

us, the company does not hold immovable property in its name as the same
were purchased by the promotors / directors of the Company, For details,
please refer Note No. 26 to the Financial Statements,

d) In our opinion and according to the information and explanations given to
us, since the company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year,
Accordingly, clause 3(i) (d) of the Order is not applicable.

e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

@) Inventory:
The inventory has been physically verified during the year by the management.
In our opinion, the frequency of verification, coverage & procedure of such
verification is reasonable and appropriate.. No material discrepancies were
noticed on such verification.

h) Warking Capital Limits sanctioned in excess of Five Crure rupees:

The Company has been sanctioned working capital limits in cxeess of Rs. 5
crores in aggregate from Banks/financial institutions on the basis of security of
current assets. Quarterly returns / statements are filed with such Banks/
financial institutions are in agreement with the books of account subject to
discrepancies as per Note No. 27 to Financlal Statements.






iif) Loans, Investments, Guarantees & Securities :

(@8  According to the information explanation provided to us, the Company has
provided loans or provided advances in the nature of loans, or given guarantee, or
provided security to any other entity.

(A) The details of such loans or advances and guarantees or security to subsidiaries,
Joint Ventures and Associates are as follows:
NIL

(B) The details of such loans or advances and guarantees or security to parties other
than subsidiary, joint ventures and associates are as follows:
{Rupees in Lakhs)

Guarantees | Security Loans Advances
Aggregate amount granted / - —— 8,00,000.00 -
provided during the year
Balance Outstanding as at - - §,00,000.00 -
balance sheet date.in respect of
above cases

b)  In the absence of Loan agreement being provided to us, we are unable to comment
whether the terms and conditions of the loans and advances are prejudicial to the
interest of the Company or not,

c)  In the absence of Loan agreement with regard to the loans and advances in the
nature of loan, schedule of repayment of principal and payment of interest, we are
unable to comment on the regularity of repayment of principal and payment of
interest,

d) In the absence of Loan agreement with regard to the loans and advances in the
nature of loan, schedule of repayment of principal and payment of interest, we are
unable to comment upon the amounts being overdue for more than ninety days in
respect of the loan granted.

e)  In the absence of Loan agreement with regard to the loans and advances in the
nature of loan, schedule of repayment of principal and payment of interest, we are
unable to comment upon whether the loan or advance in the nature of loan granted
has fallen due or not during the year.

b In the absence of Loan agreement with regard to the loans and advances in the
nature of loan, schedule of repayment of principal and payment of interest, we are
unable to comment whether the loans and / or advances in the nature of loans are
either repayable on demand or not.

iv) Loans, Investments, Guarantees and Security:

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any lean to any of its
directors or to any other person in whom the director is interested, in accordance
with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance
with the provisions of scction 186 ol the Acl. Accordingly, provisions stated In
paragraph 3(iv) of the Order are not applicable to the Company.






V) Deposits from Public:

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76, or any other relevant provision of the Act and rules framed there
under, reporting on the matters specified in clause 3 (v) of the Companies
{Anditor’s Report) Order, 2020 are not applicable to the Company.

vi) Cost Records

We have been informed that the maintenance of cost records has not been
prescribed by the Central Government u/s 148 (1) of the Act, in respect of the
activities carried on by the company and accordingly paragraph 3 (vi) of the order
is not applicable.

vit) Statutory Dues

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have not been regularly deposited during the
year by the company with the appropriate authorities, wherever applicable and
the details of such outstanding dues as at March 31, 2022 for a period of more
than six months from the date on when they became payable are as follows :

Nature of Payment & Period Amount in Rs. Remark

Company has got the approval
from the Sales Tax
Department vide Revised
Installment Order dated
01.10.2019, thereby deferring
the payment of Deferred Sales
Tax Liabilities amounting to
Rs. 78,27,108 (shich has
already become due for
payment) to a future period

starting from 21.04,2023
Deferred Sales Tax Dues () onwards.

- The liability got adjusted

MVAT Payable (Mar 17) (4,22,602) against pending VAT Refunds.
ESIC Payable
3 Returns are yet to be filed for 6525 $
)

the period from Oct’19 to
August’20 (6,525) NIL






Provident Fund Payable
$ Returns are yet to be filed for 32273 §
the period from Oct’19 to
March’20 (32,273) NIL
Income Tax Payable (Mar 16) *
y ™ ) 5,05,150
* without Interest {5,05,150) NIL
Income Tax Payable (Mar 18) *
6,44,610
* without Interest (6,44,610) NIL
Income Tax Payable (Mar 19) #
1,15,600
* without Interest {1,15,600) NIL
Income Tax Payable (lar 20) *
2,08,681
* without Interest (2,08,681) NIL
1,44,082
Property Taxes --) NIL

b) According to the information and explanations given to us and the records of
the company examined by us, there are no dues of income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise and value
added tax which have not been deposited on account of any dispute.

viii)  Undisclosed Income

According to information and explanations given to us and on the basis of our
examination_of the books of account and records, the Company does not have any
income falling under the head Undisclosed income as defined under Section 158B
of the Income Tax Act, 1961.

ix) (2) Default in repayment of loans or borrowings

In our opinion and according te the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or interest
thereon.

Interest-free unsecured Loans amounting to Rs. 42950.23 Lakhs are repayable on
demand. According to the information and explanations given to us, such loans have
not beern.demanded for repayment during the relevant financial year,

(b) Willful Defaulter

According to information and explanations given to us and on the basis of our
examination of the books of account and records, we report that the company has
not been declared willful defaulter by any Bank or Financial Institution or
Government or Government Authority.






xi)

(c) Application of Funds raised by way of Loan

In our opinion, according to the information explanation provided to us, Company
has raised money by way of term loans during the year. However, we have not
been provided with adequate information regarding utilisation of money.
Accordingly, we are unable to verify the end use of moneys raised from term loan.

(d) Application of Funds raised for Short Term purposes utilised for Long
term purposes

In our opinion, according to the information explanation provided to us, Company
has raised funds on short term basis. However, we have not been provided with
adequate information regarding fund raised by way of short term basis.
Accordingly, we are unable to verify whether the short term have been utilised for
long term purposes.

(e) Funds borrowed from entity or person to meet obligation of Subsidiaries,
Associates or Joint Ventures

According to information and explanations given to us and on the basis of our
exarnination of the books of account and records, we report that the company has
not borrowed funds from any entity or person on account of or to meet the
obligation of its Subsidiaries, Associates or Joint Ventures.

(f) Loans raised by pledge of Sccurities

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries as defined under the Companies
Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

Initial Public Offer / Further Public Offer

(a) The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, the provisions stated in paragraph 3 (x){a) of the Order are
not applicable to the Company.

b) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully,
partly or optionally convertible debentures during the year. Accordingly,
the provisions stated in paragraph 3 (x)(b) of the Order are not applicable
to the Company.

Frauds

(a) During the course of our audit, examination of the books and records of
the Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of
material frauvd by the Company or on the Company.

(b) We have not come across of any instance of material fraud by the
Company or on the Company during the conrse of audit of the standalonce
financial statement for the year ended March 31, 2022, accordingly the

provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.






xii)

xiii)

xiv)

XvV)

xvi)

xvii)

{c) As represented to us by the management, there are no whistle-blower
complaints received by the Company during the course of audit.
Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company.

Nidhi Company

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii) (2) to (c) of the Order are not applicable to the Company.

Related Party Transactions

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

Internal Audit

In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in
paragraph 3(xiv) (a) to (b) of the Order are not applicable to the Company.

Non Cash Transactions

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

Registration under section 45-1A

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

b) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is
not applicable.

¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)
of the Order is not applicable.

d) According to the information and explanations provided to us during the
course of audit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not app:icable.

Cash Losses

According to the information explanation provided to us, the Company has not
incurred cash losses in the current financial year and in the immediately preceding
financial year. Hence, the provisions stated in paragraph clause 3 (xvii) of the
Order are not applicable to the Company. Fe. SHEF






xviii) Resignation of Auditors

xix)

Xx)

xxi)

For PRATAP B.SHETH & CO.
Chartered Accountants
FRN : 108140W

WM%’

CA Parag P. Sheth

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

Financial Ratios

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due,

Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 towards Corporate
Social Responsibility are not applicable to the Company. Accordingly, clauses
3(xx)(a) and 3(xx}(b) of the Order are not applicable.

Adverse Remarks or Qualifications to be included in Consolidated Finaneia)
Statements

The reporting under Ciause 3(xxi) is not applicable in respect of audit of
Standalone Financial Statements of the Company. Accordingly, no comment has
been included in respect of the said clause under this report,

Partner
M. No.: 103572

Place
Date

Mumbai
: 23" September, 2022

UDIN : 22103572AUGWZU3553





SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
BALANCE SHEET AS DN 31st MARCH 2022

Y

Shareholders’ funds
{a) Share capital
N {b}  Reservesand surplus
(¢}  Money received against share warants

I

Share application money pending allotment

L

Nen-current liabilities
{a) Long-term borrowings
(b}  Deferred tax liabilities (Net)
[¢}  Other Long term liabilities
(d}  Lang-term provisions

. 4]Current liabilities

{a) Short-term borrowinds
{1y Trade payables

{c) Other current liabilities
(d)  Short-term provistons

Summary of Significant Accounting Policies

TOTAL
Il, {ASSETS
Hen-current assets
1|{a) Property, Plant & Equipments
[{}] Tangible assets
(i) Intanglble assets
(iff) Capital work-in-progress
{iv} Intangible assets under development
(b} Non-current investments
) Deferred tax assets (net)
d) Long-term loans and advances
fe) Other non-current assets
2|Current assets
{a} Current Investraents
(b Inventaories
{c} Trade receivables
* Hd) Cash and cash equivalents
(e} Short-term loans and advances ‘
n Other current assets
TOTAL

L - -

10

11

12
13
14
15
16

CIN : U24230MH1997PTC105950

(Rupees in Thousand)
CARCHR021E2H

27000.00 27000.00
8B04.41 8277.53
0.00 0,00

35804.41 35277.53

0.00 0.00

60629.63 5817417

0.00 0.00

0.00 0.00

0.00 0.00

137035.21 140790,93

115851.50 60203.18

12784.58 1699.74

1474.04 1483.98

363579.49 297629.53

16238.78 19445,01
16238.78 19445.01
0.00 0.00
0.00 0,00
0.00 0.00

50.10 50.10

0.00 0.00

0,00 0.00

0.00 0,00

0.00 0.00

149489.47 185762.55

86745.63 68442.79

1680.02 2335.76

104148.09 16277.56

5227.39 5115.76

363579.49 297629.53

The accompanying foles are an integral part of the financial statements.

As per our allached repont of even date
For PRATAP B, SHETH & CO.
Chartered Accountanis

F“”"W
/::’

PARAG P. SHETH

Pariner

M. No. : 103672

Place : tUNMBAI

Date ¢ 23-09-2022

UDIN : 2210387 2AUBWZU35563

For and on behalf of the Beard of Directors of
PRIVATE LIMITE

DEVENDRA S. PANDYA
DiN 1 01117969

Director
MITESH DEVENDRA PANDYA -
DIN : b20:81015

U(M






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315t March, 2022

CIN 1 U24230MH1997PTC105530

[Rupees [n Thousand}
§ h202

DEDZLEE
1,{Revenue From QOperations 17 405705.23 31341356
11.|Cther income i3 23438 42,08
1l.[Tatal Income {t +11) 405939.61 313355.63
IV, |Expenscs:

" |costof Materials 19 323407.65 26745748
Changes Ininventorfes 20 36273.08 6804.54
Employee benefits expense n 15728.62 12655.34
Flnance costs 22 11506.49 12020.61
Dapieclation and amettlzation expense 23 3895.26 2913.28
Other expenses 24 13319.60 10598.57
Total expenses 404530.69 312450.22)
Profit before exceptional and extraordinary items

V.|ond tax 1308.93 100542
. |Exceptional Ifems 0.00 0.00
Vil.|Profit befare extraordinary [tems and tax 1308.93 1005.42
Vil |Extrasedinary Items 0.00 0.00
IX.|Profit before tax 1308.93 1005.42

X|Tax oapensa:

{1) Current tax -
Current Provision 782,04 185,37
{2) Doferred tax 0.00 0.00
1| Prafit {Loss) far the period {X1 - X) 526.89) 840.04
Xl Earnings per equity shara:
{1) Basic 5 0.00 0.00
|2] Diluted 2.00 0,00
Summary of Signlificant Accounting Pallcies 2

‘The accompanying notes are an integral part of the financinl statements.,
As per our altached report of even dale

For PRATAP B, SHETH & CO,
Charlered Accountants

FRN & 1081400

M. No.: 103672

Place: MUMBAI
Date ; 23-09.2022
UDIN : 2210357 2AUGWZLI3553

For and on hehall of the Board of Directors of

Diruclnr““

MITESH DEVENDRA PANDYA,

DIN ; 01117963 DIM : 02081015





SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

{Rupces in Thousand}

For Tha Year Ended For The Year Ended
PARTICULARS 31.03.2022 31.03,2021
Amountin Rs. AmountIn Rs,
{A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFITALOSS) AFTER TAX 526.89 840.04
ADJUSTMENTS FOR
Interest and Finance Charges 11506.49 12020.61
Pro-Qperativa Exps Writton off
Sundry Batancas Written off
Loss on sale of Fixed Assal 0.00 0,00
Depraciation 3895.26 2913.28
Cividend Income 0.00 0.00
* DPERATING [LOSS)! PROFIT BEFORE WORKING CAPLTAL CHANGES 15828.63 15773.94
ADJUSTMENT FOR
Increasef{Docrease) in Current Liablitles 11084.94 126.99
IncroasefDecroaso) in Trade Payablas 55648.31 -17869.59
Increasef{Decrease) in Short-term Provisions -9.94 9.94
Dacraasa/{incroaso) in Invenlonias 35273.08 6304.94
Decraasol(incroaso) In Trade receivablos -18302.84 466.23
Decreasel{incraase) in Cument Assels -111.63 0.00
DecreaseXIncraasa) In Shorl Term Loans -37870.54 -3038.80
CASH {QUTFLOW)/ GENERATED FROM OPERATIONS 1264002 2273.65
Income Tax Refundi{Paid) 0.00 0.00
NET CASH {OUTFLOW) / GENERATED FROM OPERATING ACTIVITIES {A) 12640.02 227365
{B} CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets Intluding CWIP and Capital Advances -1840.03 -808.39
Procecds / PS5l Incentive from Salo of Fixed Assets 1151.00 0.00
Purchase of Cument Investments 0.00 0.00
RET CASH USED IN JINVESTIENT ACTIVITIES {B) -689.03 -808.3%
{C) CASH FLOW FROM FINANCE ACTIVITIES
Preceeds from Shod-lerm Borrowings -3765.72 -2043.53
Proceeads from Subscription of Shara Capital 0.00 0.00
Incraase f {Decrease) from Long - Term Loans 2455.48 14272.60
Intorost and Flnanca Charges Pald =11500.49 -42020.64
RET CASH FROM FINANCIAL ACTIVITIES (C) ~12808.73 208356
{D) NET CHANGES IN CASH & CASH EQUIVALENTS {A+B+C) ~055.74 1673.61
[k} CASH & CASH EQUIVALENTS - DPENING BALANUE 2535.06 862.16
() CASH & CASH EQUIVALENTS « GLOSING DALANGE {111E) 1680.02 261676

As per our atlached report of avan dala

For PRATAP B, SHETH & CO,
Charterod Accountants
FRN 108140W

=

Partner

M. No. : 103572

Place ; MUMBAI

Pate : 23-09-2022

UDIN : 2210357 2AUGWZU3EE3

P. SHETH

DEVENDRA
DIN : 01117969

'S, PANDYA

For and on behalf of the Board ot Directors of

PRIVATE LIMITED

~ Director
WTESH BEVENDRA PANDYA
DIN : 02081015

s

.






.SHELTAL MEDICARE PRODUCTS PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31* March, 2022

1. _ Corporate Information/Background

"SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED was incorporated in India as a Private Limited
Company on 19" of February , 1997. The Company is engaged in the business of business of Manufacturing

-/ Trading of Ayurvedic Medicines, spices, etc.. The financial statements have been prepared to comply
with all ‘material aspects with regard to the Accounting Standards specified under 133 of the Companies
Act, 2013 {“the Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Act. The financial statements have been prepared under the historical cost convention on an accrual
basis.

2, Summary of significant accounting policies

a.

Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance
with all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

Property, Plant and Equipment
Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost
attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of Input tax credit {IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment. -

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure resutts in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013
represent actual useful life of property, plant and equipment. The Company uses written down value
method based on the useful lives assigned to each asset. ‘






.SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

Notes farming part of the Financial Statements for the year ended 31* March, 2022

e,

i,

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment,
if they have useful life that is materially different from that of the remaining asset. (Component
Accounting)

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
assets’ net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset
over its remaining useful life.

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that takes a substantial period of time to get ready for its intended use are capitalized. All other
borrowing costs are recognised as expenditure in the period in which they are incurred.

Revenue recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly
liquid investments with original maturities of three months or (ess.

Income taxes
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year'in accordance with the Income-tax Act, 1961,

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts, and there is an intention to settle the asset and the liability on a net
basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognised using the tax rates that have been enacted or substantively






-SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March, 2022

enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date and
are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case
may be) to be realised. Considering the same, no provision towards Deferred Tax Asset has been
considered in the books.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The Company records a provision for decommissioning, restoration and similar liabilities that are
recognized as cost of property, plant and equipment. Decommissioning costs are provided at the
present value of expected costs to settle the obligation using estimated cash flows and are recognized
as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning liability. The unwinding of the discount is expensed
as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of the obligation
cannct be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the penod Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to
a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
element in the rights issue, share split and reverse share split {consolidation of shares} that have
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED {Rupces in Thousand)

3 SHARE CAPITAL

AS AT 315t MARCH 2022 AS AT31st MARCH 2021
AUTHORISED SHARE CAPITAL Mo, of Shares Amt. (Rs.) No. of Shares Amt. {Rs.}
27,040,000 {27,00,000} Equity Share of Rs. 10/- Each 27.00,000 2,70.00,000 27,00,000 2,70,00,000
27,00,000 2,70,00,000 27,00,000 2,70,00,000
Issued, Subscribed & Paldup
27,00,000 (27,00,000) Equity Share of Rs. 10/- Each, Fully patdup. 27,00,000 2,70,00,000 27,00,000 2,70,00,000
27,00,000 2,70,00,000 27,00,000 2,70,00,000
3.1 The details of Share holders holding more than 5% Shares
Name of the Sharchelder AS AT 31st MARCH 2022 AS AT 31st MARCH 2022
No, of Shares % Holding MNo. of Shares % HoldIng I
Davendra 5. Pandya 700000 25.93% 700000 25.93%
Devendra S. Pandya - HUF 550000 20.37% 550000 20.37%
Kalpana D. Pandya 850000 3519% 950000 35.18%
Miesh D. Pandya 500000 18.52% 500000 18.52%
27,00,000 100,00% 27,00,000 100.00%
3.2 Tha reconcliiation of Mumbers of Shares oulstanding Is set out below:
j AS AT 31st MARCH 2022} - AS AT 315t MARCH 2021
No. of Shares No. of Shares
Equity Shares al the beginning of the year 27,00,000 27,00,000
Add: Borws Shares Issucd by Capitatisation of Securtias Premium - -
Add: Sharas |ssued at Premium - -
Equily Shares at tha and of the year 27,00,000 27.00,000
27,00,000 27,00,000
3.3 Shares held by promoters at the end of the year 315t March 2022
Promoter Name AS AT 31st MARCH 2022
: No. of Shares % of lotal shares %Chang:gumg tha
Dovendra S. Pandya 7.00,000 2593% 0.00%
Davendra S. Pandya - HUF 5,50,000 20.37% 0.00%
Kalpana D. Pandya 9,60,000 35.19% 0.00%
Mitesh D. Pandya 5,00,600 18.52% 0,00%
27,00,000 100.00%
3.4 Shares held by promaters at the end of the year 31st March 2021
Prometer Name AS AT 31st MARCH 2021
No.ofShares | Sofatalshares | * Cange duing o
Devendra 5. Pandya . 7.00,000 25.83% 0.00%
Davendma S. Pandya - HUF 5,50,000 20137% 0.00%
Kalpana B. Pandya 9,50,000 35.18% 0.00%
Milesh D, Pandya 500,000 18.52% 0.00%
27.00,000 100.00%
4 RESERVES & SURPLUS
AS AT 335t MARCH 2022 AS AT 315t MARCH 2021
Surplusf{Deficit) in tho statement of Profit and Loss
Balance as per last flnancial statements 827753 7437.48
Add: Profit for the year 526.89 240.04
8804.41 827753
Total 8804.41 8277.53
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
S|LONG TERM BORROWINGS AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
3, Temm Loans :
Secured ; .
From Banks ; " 26628.83 24173.35
TSV. TL-65"* . 1768.86 3847.48
T5V.CE.TL/B LOAN - 106 * 14629.70 15118.52
TS.V.CBTL/B-LDAN/LDO * 130051 1673.75
TSV, T.L. - 102 - Forluner # 273340 3533.60
T.5.V.CBANK TL/B LOAN - 142 * 6159636 a.00
(* Secured agalnst firsl charge on Land & Building, Plant & machinery
& hypothacation of stock & book dabls)
+ | ¢# Securad againsl respective vehlcos)
b Deferred Sales Tax Uabllitles 34D00.82 34000.82
Total 60629.65 58174.17
A






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED
{Rupoes In Theusand)
6 SHORT TERM BORROWINGS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Secured
Warlkdng Capltal Loans ¢
From Banks 94084,97 95204.38
Cash Credit Afe. with Skammao Vithal Co-op. Bank 7548057 7752692
Bill Discounting Facllitles with Shamrao Vithal Co-op, Bank 18604,40 1857746
Unsecured
{1]tsans & Advances
Fram Directors, Sharehelders 8 Relatives : 42950.23 4458655
Devendra 5. Papdya 1668950 17174.00
Mitash D. Pandya 833836 8571.82
Beena Pandya 566.22 84337
Sheatal A.Bhatt 100.06 100.00
Davendra S.Pandya{Huf) 1139135 11351.35
Kalpana D.Pandya S5864.80 6506.02
[ToTAL 137035.21 140790.93
7 ‘TRADE PAYABLES
AS AT 31st MARCH 2022 AS AT 315t MARCH 2021
= |miero, Small & Medlum Enterprises 0.00 0,00
Others 115851.50 60203.18
TOTAL 115851.50 60203.18
7.1 Steps have been taken to dentily the suppliers who qualify under the definition of micro and small entorprises, as defined under the Micro, Smatl and Medlum
Enterprises Development Act 2006, Since no Intimation has been recelved from the suppliers regarding their status under the sald Act as at 31st March 2022,
disclosures refating to amounts unpaid as at the year end, If any, have not been furnished. In the opinion of the manag t, the Impact of nterest, If any, that may
be payable in accordance with the provisions of the Act, is nat expected to be malerial,
7.2 Trade Payatiles agelng schedule:
The required age-wise details have not been fumished as the same [s not belng reparted comrectly from Accounting Software due e the on account adjustment.
|8 OTHER CURRENT LIABLITIES
AS AT 31st MARCH 2022 A5 AT 31st MARCH 2021
Other Current Habilltles: 111806 118574
T.D.5. Payable (Prof. Fees) 20.00 15.00
T.D.5. Payable {Contract) 35.86 0.00
T.D.S. Payable {Purchase 134Q) 2025 000
T.C.S, Payable 12514 60,81
ESIC payabla 1868 8.87
EPF payable 10729 42,84
Electriclty Charges Payahle 15.97 7.44
Property Tax Payable 144.08 80.00
. |VAT Payable (Mar17) 0.00 422,60
Pratap B. Sheth & Co. 180.00 148.86
Salary Payable Afe. 42716 405,15
Telephane Expenses Payable 15.03 8.16
Adyanee from Trade Receivablas 11166,62 0.00
Advence Against Order 500.00 500,00
TOTAL 12784.68 1699.74
9 SHORT TERM PROVISIONS
AS AT 315t MARCH 2022 AS AT 315t MARCH 2021
Provislon for Income Tax (net of Adv. Tax & TDS) Mar 16 505.15 505,15
Provizlon for Income Tax (net of Adv. Tax & TDS) Mar 18 644.61 644.61 |
Provislon for incoma Tax (net of Adv. Tex & TDS) Mar 19 115.60 115.60
Provislon for income Tax (net of Adv. Tax & TDS) Mar 20 208.68 208.68
Provislon for income Tax [net of Adv. Tax & TDS) Mar 21 0.00 9,94
TOTAL 1474.04 1483.98
11 NON CURRENT INVESTMENTS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
NON TRADE INVESTMENTS {Ungquoted] ¢ $0.10 £0.10
The $hamrao Vithal Co-op Bank Ltd, - Shares 50,10 50.10
TATAL 50.10 50.10






SHEETAL MEDICARE PRODUCTS PRIVATE LTD.

NOTES ANNEXED TO ARD FORMING PART OF TIIE BALANCE SHEET AS AT 31at March 2022

NOTE NO, 10

Praperty, Plant & Equipments 2

{Rupees in Thousand)

GROSS BLOCK DEPRECLATION NET BLOCK
As on Addlilons {Deduction) As on Up 1o Provided Adjustment Up to As on As o0
PARTICULARS o1-04:2021 during the Quring the Ity-20n 132021 for the for Sale 31.3-2022 32002 332021
{Rz) year year Az} year {As) {Rs.) (Rs)
TAHGIBLE ASSETS : | | ]
Land a1 Wada 1470.5n| 0.00 0.00 1470.80 0.00 0,00 o.00] 0.00 1470.80 1470.20
Faclory 18604.52 0.00 0.00 18604 52 13559.39 50451 0.00 14063.50 454051 5045131
Elechic & Assa. 832.54] 1430 .00 84584 St0.7s 124.16 0.00 704.91 141.92 264.79
Furiiwe 4 Fitres 1873.55] o.00 ﬁ 187368 174404 5.3 0.00 1819.78) 52.87| 12982
Plant & Machinery 29037.74 875.00 -1151.00 2858174 21080,51 100231 0.00 24342.92} 4418.82 5957.12
Eneiory Tools & Equipments 5543.00 10681.28| 0.00| 6604.26] A556.43 3228 0.00 4935.72 168555 53657
Ale_Condtioners 163.51 o._u_ul 0.80) 12331 136,74 F 0.00) 144.87 1854 48.77
[ 1138.61 69.55 0.00 120836 121,50 22.27| 0.00 1543.77 64,60/ 1732
Malor Vehieles 19138.22) 0.00] 0.00] 10138.22 13765.64 1660.32 0.00 15464.95 360028 5330.59
Icrr.ca @ enly 54.35 o.co) u.q 5435 51.50 0.39) 0.00 51.87 FET] 2.77)
Gommercial Vehicto 11920 0.00 0.00 118.23 117.85 0,11 0.00 11788 0.2 043
Mobie Fhene 50777} 1092 [ 82754 nnassl 50.04 0.00 35959 160.09 15811
TOTAL 7850218} 134083 1151.80] 7918221 5905847 3885.26 0.00 5295343 16212.78 1944501
{ Previous Year Totsl T7694.79 | £08.29 0.00} 7850318 58144 88} 281328 0.00 59058.17] 15445.01 21549.00

Hota ; Deduction from Gross Bleck RS, 11,51,000V- pertains to Subsidy recotvod towards PS1 Scheme of Incentivas towards capital investment n Plant & Machinery.






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

{Rupens In Thousand)
12 INVENTORIES
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
Raw Materfals 8764119 8552203
Packing Materials §807.03 8700.00
Stock [n Process 35435.18 43565.51
Finished Goods 17605.08 47575.01
TOTAL 149489470 185762.55
13 TRADE RECEIVABLES
AS AT 315t MARCH 2022 AS AT 315t MARCH 2021
Unsecured & consldered Good 8674563 63442.79
Unsecured & considered Doubitful 0.00 0,00
TOTAL 86745.63 68442.79
13.1 ‘Trade Receivables ageing schedule
Tha requied aga-wise details have not been furmished as the same Is nol being reported comrectly from Accounting Safltwara duae 1o the on account adustment.
14 CASH & CASH EQUIVALENTS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
{a) Cash on hand 1676.13 2332.75
{b) Balances with banks : 3.89 203.01
Incurrent accounts 3.89 203.01
TOTAL 1680.02 2535.76
15 SHORT TERM LOANS & ADVANCES
AS AT 315t MARCH 2022 AS AT 315t MARCH 2021
Albeli Leasing and Finance Private Limited 80000.00 0.00
[Prepald Expenses (Advance License Fers) 0.00 3.00
Prepaid Expenses [FDA Renzwal) 5.00 2100
Prepald Expenses (Cthers) 000 1333
Batances with government autharities @
Unsecured, ¢onglde ood s 22184.19 16240.23
VAT Refund recclvable {March 18) 0.00 666.12
Gst Excess Credit Cff 22184.19 15574.10
Advantes to Suppliers 1954.90 0.00
TOTAL 104148.09| 16277.56
16 OYHER CURRENT ASSETS
AS AT 31st MARCH 2022 AS AT 31st MARCH 2021
1T Aulunlalile {(Mas 22) #.37 0.00
Interest reccivable on Loan 107.26 0,00
Others : 511576 5115.76
Tnsurance claim receivable * 5115.76 5115.76
* (The ma it s still bopeful far the recovery of the clalm amount)
TATAL 5227.39 5115.76






SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

{Rupees In Thousand}
17 REVENUE FROM OPERATION
Year Ended 31st_March 2022 Yoar Ended 31st March 2022
Sales of Praducts 405705.23 313413.56
TOTAL 405705.23 313413.56

17 PARTICULARS OF SALES OF PRODUCTS

PARTICULARS

Year Ended _31st March 2022 |

Year Ended 31st March 2021

Ayurvedic 8 Proprietory Mediclnes 405705.23] 313413.56
TOTAL 405705.23} 313913.56

18 OTHER INCOME

Year Ended  33st March 2022

Yeor Ended 31st March 2021

Dividend on Shares 630 0.00
' Suadry Credit Bal. w/back {net) 108,91 6.42
Interest 119.18 0.00
Forex Galn 0.00 35.66
TOTAL 234.38( 4z.us|
19 COST OF MATERIALS
Year Ended 31st March 2022 Year Ended 31st March 2021
Raw Matarials & Packing Materlals 32340765 267457.48
TOTAL 323407.65 267457.48
20 CHANGES IN INVENTORIES OF FINISHED GQODS, STOCK IN PROCESS & STOCK IN TRADE
Yaar Ended 31st March 2022 Year Ended  31st March 2021
Inventories st tho ead of the year;
Raw Materials 87641.19 8592203
Packing Materlals 8807.03 8700.00
Stock In Process 35436.18 43565.51
Finished Goads 17605.08 47575.01|
149439.47 185762.55
Inventordes at the bopinning of the year:
Raw Matarials 8§5922.03 86978.46,
Packing Materlals B700.00 8965.89
Stock In Process 43565.51 48764.48
Fnlshad Goods 47575.01 47858.66
155?52é55 192567.49
Net Increase f (decrease) 36273.08 6504.94
21 EMPLOYEES BENEFIT EXPENSES
Yeor Ended 31st March 2022 Year Ended31st March 2021
Wages, Salaries & Bonus 1455215 11174.26
Directars' Remuneration 960.01 720,00
Full & Fina! Settlement 31325 656.25
Emplayecs Providant Fund 114,55 86,56
Employess ESIC 70.63 18.27
TOTAL 15728.62 12655.34
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SHEETAL MEDICARE PRODUCTS FRIVATE LIMITED

[Rupees in Thousand)

22 FINANCE COST

Yeor Ended _31st March 2022 Year Ended 31st March 2022
{8} Interest expense on; 1130649 12020.61
(i) Borrowings :
- Fram Bank 10695.85 11400.0%
- From Others 285.2) 167,50
(i1} Others
= Interast on delayed payments 18.75 a.0a
- andelayed statutory payments 8.7 4.68
(b} Gthar borrowing costs :
-Bank Charges & Commission 496.93 448.34
TOTAL 11506.49 12020.61
23 DEPRICIATION & AMORTIZATION EXPENSES
Year Ended 315t March 2022 | Year Ended 31st March 2021
" Dapredation & Amartlzation 3895.26] 2913.28
TOTAL 3895.26( 2513.28
24 OTHER EXPENSES
Year Ended 31st March 2022 | Year Ended 31st March 2021
QTHER EXPENSES ¢ 13619.60 10398.57
Advertisement Expenses 38.70 0.00
Clearing & Faswarding Ches. 231.04 21594
Discount f Rebata / Rate Differance 129.41 2015
Factory Expenses 184.24 £200.83
Gama lrradlation Charges 16381.04 0.00
Insurance 211.73 38029
Internet Access Charges 25.33 24.08
Donatlan 38.00 0.00
License Expense 15.00 1800
Late fees 14.80 0.00
Marketing Incentive Expenses 175.70 145997
Offlce Expenses 9.33 0.00
Postege & Courfer 81.40 16,41
Powor (Elactricity Charges) & Fusl 3059.50 2576.52
Printing & Statienery 414,05 182,65
Pucking Cliarges 539,60 0.00
Proparty Tax 144.08 160.00
Registration & Renewal feas 18,00 53.03
Repairs & Malntanance 1126.60 138646
Sales & Promotions 1026.29 0.00
* Software & Camp. Accer, Exense 4.50 000
Professional Tax 30.00 0.00
Professlonal Charges 54.64 275
ROC Charges 8 Fees 49,75 0.00
Telephone Charges 8285 48.33
Toals & Spares used 116093 10641
Delivery Charges 2552130 1915.78
Travelling Expenses 285.23 6230
VAT & C5T Expanses A23.42 0.00
{1} Payments to the auditors comprises : 200.00 200,00
Auditors - statutery audit 200.00 200.00
TOTAL 13819.60 10598.57
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25 EARNING PER SHARE {Rupces In Thousand)
| AS AT 319t MARCH 2022 AS AT 315t MARCH 2021
Nol profit aftor tax (Rupees in Thousand} 520.89 840.04
Weighted average number of equity shares 27,00,000 27,00,000
BasicEPS (Amountin INR) 020 0.31
Diuted EPS (Amount In INR) 020 0.31

26 Title deeds of Immovable Properties not held in name of the Company

Provide the details of all the Immovable property (other than properties where the Company 1s the lessec and the lease agreements are duly executed In favour of the
1essee) whose title deeds are not held in the name of the company in format glven above.

{Rupces in Thousand)
AS AT J1st MARCH 2022
Relevant Hine item Enf[Deserlptio | Gross carrying Title deeds held in the | If held jointly Whether title deed Property held Reason for not belng
the Balance sheet  [nof item |value name of {Hame and holder is a promoter, |since whichdate  |held In the name of
of Company's Share) |director or relative of the campany
property prometeridirector or
cmployee of
promoterddirector
Property, Plant & tand at 8,66,104,00 | Proprietor of Sheetat | Hot held fn the Ar, Devendra Pandya ; 35,210.00 | At the time of
Equipment Wada Medicare Products M. |name of the Director purchase, company was
{Survey Devendra S. Pandya comapny net Incorperated.
No. 59)
. |Praperty, Plant & tand at 2,06,264.00 | Director of Sheetal Hot held {n the A, Devendra Pandya & 37,312.00 | HIL
Equipment Wada Medlcare Products name of the Director
(Survey Private Limited Mr, comapny
Mo. 66) Devendra S, Pandya
Property, Plant & Land at 3,98,435.00 | Dircctor of Sheetal Hat held in the Mr. Kalpana Devendra 37,183.00 | NiL
Equipment. Wada Madlcare Products name of the Pandya : Promoter
(Survey Private Umited Mrs. comapny
Ha, 67) Kalpana Devendra
Pandya
AS AT 31st MARCH 2021 {Rupaas in Thousand)
Relevant line item {n[Deserlptio | Gross carrying Title deods held in the | If held jointly Whether title deed Property held Reasan for not being
the Dafance sheet  |nef item |value nama of {Hame and heolder Is a promoter, [since which date  Jheld In the name of
of Company's Share} |director or relative of the company
property promotor/director or
employee of
promoter/director
Property, Plant & Land at 855,10] Proprictor of Sheetat | Mot held {n the Ne. Devendra Pandya : 35.21| At the time of
Equipment Wada Medicare Products Mr. | name of the Director purchase, company was
{Survey Devendra 5. Pandya comapay nat fncorporated.
Na, §9)
Property, Plant & Land at 206,26] Directer of Sheotal Hot held in the Mr, Devendra Pandya : 373 I
Equipment Wada Medicare Products name of the Dircctor
{Survey Private Limited Mr. COmapRy
Ho. £6) Devendra S. Pandya
frogerty, Plant & Land at 398.44| Director of Sheatal Hot held fn the . Kalpana Devendra 37 18| HiL
Equipment Yada Medicare Products name of the Pandya : Promoter
) {Survey Private Limited Mrs. comapny
Ne, 67} Kalpapa Davendra
Pandya
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{Rupees in Thousand)

27 Reconclifation of quarterly returns or statements of ctirrent assets filed with banks or financial Institutions

AS AT 315t MARCH 2022

Quarter Hame of | Particulars of Amount as per books | Amount, as Amount of difference | Reason for
bank Securities of accotnt raported In materfal
" Provided the quarterly discrepancles
return/ statement
- . Detalls of WIP not
- Mar-22 SVC Bank inventory 149489.47 114053.2% 3543618 submitted with the
bank
Provisional Figures
Mar-22 SVC Bank | Trade Receivables 86745.63 69084,26 -16861.37 [net of advances
submitted with the
bank
AS AT 315t MARCH 2021
Quarter Hamo of | Particulars of Amount as Reason for
bank Securitles Amaunt as per books reported in material
Pravided of account the quarterly Amount of difference |discrepancies
return/ statement
Provisional Figures
Mar-21 SvCBank | taventory 185762.55 103270.18 B2492.37| SXcluding WP
subject to audit
were submitied 1o
the bank
Pravisional Figures
Mar-21 SYC Bank | Trade Recelvables 6844279 73959.12 -55t6. ¥4 lsubject to audit
were submitted to
the bank
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28 KEY FINANCIAL RATIOS AS ON 31st MARCH 2022
Cumrent Year|| Provious Explanation for
Sr. Ratio Numerator Denominator {In Year{ in Significant
Hundrods} |l Hundreds)
1 |Current ratio {in times) Total current assals Tolal curment labilities 1.30 1.36 NIL
2 |pebt-Equity ratio (in times) oo o slsts oF borrawings and | yoa) equity s.52 || 5.64 NIL
et Operating Income = Net Profit
after @x + non-tash operating Debt service = Current Debt The company has
3 Debt service coverage ratlo  |expenses like depreclation and Obligation (Interest and 2.05 138 managed to earn
{In times) other amortizations + lease payments + Principal * * better profitability
Interest+other adjustments like  |repoyments) during the year
loss on sale of flxed assets, etc.
_ With almost sama
4 Return on equity ratio {in %) Profit for the year less Preference (g:glr?r\r;:;e :;all?'glsotfig:;y - 148 0.02 2’"3" OFS:’:':'}::!‘;i”
Auity dividend (If Average total equity) |equity + Ending : - h:S n?a'na 0 topcarrx
shareholders’ equity) < 2 g9
Cost of Goods sold = {Opening Average Inventory =
5 |Inventory Turmgver Ratlo Stock + Purchases) - Closing (Opening Stack  Closing 1.31 1.45 NIL
Stock Steck)/2
Average trade recelvables
Trade receivables tumover = (Beginning Trade
6 |ratio (in times) et Credit Sales Receivables + Ending Trade 523 4.56 NIL
{Receivables) / 2
Trade payables tumaver Total Purchases = Annual Net Average Trade Payables =
7 ratio (In times) Credit Purchases (Beglinning Trade Payables + 3.67 3.87 HIL
Ending Trade Payables) / 2
_ - Average Worklng Capital =
8 jNet Capital Turnover Ratio :{l::ﬁ:les = Tota! Sales - Sales Current Assets - Curent 5.06 4.24 NIL
Liabllities
Due to Higher average
taxation during the
9 |Het Profit Ratio (In %) Profit After Tax Net Sales 0.13 p.27 | Year profit after tax
got reduced as
compared to that of
the previous year
Copital Employed =
10 Retura en Capital employed Profit before Interest and Taxes Tangible tet Warth + Total 5.49 5.56 NIL

{In %)

Dbt + Delerred Tax

Liability
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29 DIsclosure as required by Para 20 of Accounting Standard~-AS 18 "Related Parties™
of the Companies (Accounting Standard) Rules, 2006:
Names of related parties and description of relationship =
Sr. Name Relation
1 |Mr. Devendra S. Pandya Director
2 |Mr. Mitesh D, Fandya Diractor {appointed w.e.f. 10/01/2022)
3 |M/s. Devendra S. Pandya - HUF {Pirector's Relative
4 |Mrs. Kalpana D, Pandya Director's Relative
5 {Mrs. Beena M. Pandya Director's Relative (retired from Directorship w.e.f. 10/01/2022)
6 |Mrs, Sheetal Bhatt Director's Relative
7 |Sheetal Ayurved Bhandar P. Ltd. |Concemn in which KMP is interested
8 |Sheetal Distributor & Kendra Concern In which KMP is interested
9 |Harrit Healthcare Private Umited |Concern in which KMP is interested
Transactions with related parties for the year ended March 31, 2022
Transactlon (" In Thousands) Closing Balance (" In Theusands)
Sr. Particulars Nature of Transaction F7 202122 Y 2020-21 ¥ 2021-22 FY 2020-71
. 1 |Mr, Devendra S. Pandya Director’s Remuneration 480.00 480.00 0.00 0,00
2 |Mr. Mitesh D. Pandya Director’s Remuneration 480.00 240.00 0.00 0.00
3 _|Mr, Oevendra S. Pandya Loan repald(net) 484,50 4116.50 166G89.50 17174.00
4 |Mr. Mitesh D. Pandya Loan taken (net) 0.00 705.00 0.00 8571.82
S [Mr, Mitesh D, Pandya Loan repaid(net) 233.46 0.00 8338,36 0,00
&__ |Mrs. Beena M. Fandya Loan taken {net) 0.00 178.37 0.00 843,37
7 |Mrs. Beena M. Pandya Loan repald(net) 277.15 566.22 0.00
8 |Mrs, Kalpana D. Pandya Ltoan taken {net) 0.00 729.22 0.00 6506.02
9 |Mrs. Kalpana D. Pandya Loan repald(net) 541.22 0.00 5864,80 0,00
10 |Mrs. Sheetal Bhatt Loan repatd{net) 0.00 100.00 100.00 100.00
11 |M/s. Davendra S. Pandya - HUF | Loan taken (net) 0,00 0.00 11391.35 11391.35
12 |Sheetal Ayurved Bhandar p. Ltd. | Salas 11050.30 161009.55 35665.86 50718.62
13 |Sheetal Ayurved Bhandar P. Ltd, | Purchases 25709,21 170152,17 0.00 0,00
14 |Harvit Health Care Private Limited] Sales 12590.06 0.00 1525.34 0.00
15 |Harmit Health Care Private Limited| Purchases 12694.86 0.00 3233.37 1699.24
16 [Shectol Distributor b Kendra Sales 655.82 0.00 7612.56 0.00
Total 66296.56 337710.80 90991,37 97004.41
30 In the opinion of the Board, the Current assets and loans and ad are app ly of the value stated, if realized in the ordinary course or business,
except otherwise stated. The provision for all the known liabilitles {s adequate and not In excess of amount considered reasonably necessary.
E1 ] Previous year's figures have been regrouped or rearranged wherever found necessary.
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CIN: U24230MH1997PTC105990
DIRECTOR’S REPORT

To,
The Members of
SHEETAL MEDICARE PRODUCTS PRIVATE LIMITED

Your Directors are pleased to present the Annual Report and the Company’s
audited financial statements for the financial year ended 31st March, 2022.

FINANCIAL RESULTS:

The Company’s financial performance, for the financial year ended 31st March, 2022
is summarized below:

Standalone

Particulars F.Y.ended 31.03.2022 F.Y. ended 31.03.2021
(Rs. In Thousands.) (Rs. In Thousands.)

Total Revenue 405939.61 313455.63
Total Expenses 404630.69 312450.22
Profit/ (Loss) Before Tax 1308.93 1005.42

Less: Tax Expenses:
1.Current Tax 782.04 165.37
2.Earlier Year's Tax -
3.Provision for Tax -
4. Deferred Tax -

Net Profit/ (Loss) after 526.89 840.04
Tax





RESULTS OF OPERATIONS AND THE STATE OF THE COMPANY’S AFFAIRS:

On a Standalone basis, Your Company has reported a net profit of Rs. 526.89 in
thousands for the financial year 2021-22.

DIVIDEND:

In order to conserve the resources of the Company, the Directors do not recommend
any dividend for the Financial Year ended on 31st March, 2022.

CORPORATE GOVERNANCE:

A Report on Corporate Governance is not applicable to the Company hence the
Company is not required to obtain the Report on Corporate Governance.

RESERVES:

The Company has not carried any amount to specific reserves during the year under
review.

DEPOSIT:

Your Company has not accepted any Deposits and, as such, no amount of principal
or interest was outstanding as of the Balance Sheet date.

CHANGES IN SHARE CAPITAL:

During the period under report there was no change in Share Capital of the
Company, as our Company has not issued any share including Sweat Equity, ESOP
and/or Convertible Debentures.

COMPOSITION OF AUDIT COMMITTEE:

The Company is not required to form Audit Committee under Section 177 of the
Companies Act, 2013 and rules made thereunder.

EXTRACT OF ANNUAL RETURN:

As per Amendment in Rule 12 of the Companies (Management and administration)
Rules, 2014 w.e.f. 05.03.2022, an extract of the Annual Return in Form MGT 9 is not
required to be annexed.





MEETINGS OF THE BOARD:

The Board of Directors duly met 5 times during the financial year from 01st April,
2021 to 31st March, 2022. The intervening gap between any two meetings was within
the period prescribed under the Companies Act, 2013.

BOARD PROCEDURES:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

COMPLIANCE WITH SECRETARIAL STANDARD:

Your Company is compliant with the Secretarial Standards specified by the Institute
of Company Secretaries of India. Your Company has complied with all applicable
provisions of Secretarial Standard - 1 and Secretarial Standard -2 relating to
‘Meetings of the Board of Directors' and ‘General Meetings' respectively issued by
the Institute of Company Secretaries of India.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Your Directors state that:

A detailed Agenda is sent to each Director in advance of Board meetings. A detailed
functional report is also placed at Board Meetings when required.

a. in the preparation of the annual accounts for the year ended 31st March, 2022,
the applicable accounting standards read with requirements set out under
Schedule III to the Act, have been followed and there are no material
departures from the same;

b. the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 315t March, 2022 and of the profit and loss of the Company for
the year ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;





d. the Directors have prepared the annual accounts on a “‘going concern” basis;

e. the Company being an Unlisted Company, directors were not required to lay
down internal financial controls to be followed by the Company;

f. the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

APPOINTMENT OF INDEPENDENT DIRECTORS:

Since Company is a Private Limited Company. The Provisions of Section 149and
rules made thereunder for an appointment of Independent Director are not
applicable to the Company.

AUDITORS AND AUDIT OBSERVATIONS:

A) Statutory Auditors

M/s. Pratap B. Sheth and Co. (Firm Regn. No. 108140W) Chartered Accountants,
Statutory Auditor of the Company hold office till the conclusion of the Annual
General Meeting. Members of the Company at the Annual General Meeting (AGM)
held on 31st December, 2020 had approved the appointment of Pratap B. Sheth and
Co. as the Statutory Auditor of the Company for a period of five financial years i.e.
from financial year 2020-21 to 2024-25.

The Notes and comments on financial statement referred to in the Auditors” Report
are self-explanatory and do not call for any further comments.

B) Cost Auditors

Maintenance of cost records and requirement of cost Audit as prescribed under the
provisions of Section 148(1) of the Companies Act 2013 are not applicable to the
business activities carried out by the Company.

C) Secretarial Auditors

In terms of the provisions of Section 204 regarding appointment of Secretarial
Auditor and conducting Secretarial Audit of your Company are not applicable to the
Company.





D) Internal Auditors

As per provisions of Section 138 of the Companies Act, 2013 and rules made
thereunder regarding appointment of internal auditor and conducting internal audit
are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review your Company has not entered into the transactions
falling within the purview of Section 186 of the Companies Act, 2013 and rules made
thereunder, no loan has been granted by the Company during the year under review
neither any investment made nor any guarantee given on behalf of any other person
by the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

During the year under the review there are no material changes in the functioning of
the Company and no major financial commitments which affects the financial
position of the Company. No material changes and commitments have occurred
after the close of the financial year till the date of this Report, which affect the
financial position of the Company.

RISK MANAGEMENT POLICY:

Your Company has developed and implemented a risk management policy to
identify the risks impacting the Company's business and documented the process of
risk identification, risk minimization and risk optimization. There are no elements of
risk identified by the Company which has threatening effect on the existence of the
Company.

EMPLOYEE STOCK OPTION SCHEME:

Your Directors state that no disclosure or reporting is required in respect of the
Employee’s Stock Option Scheme as there were no transactions regarding
Employee’s Stock Option Scheme.





INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weakness in the design or operation was observed.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

The Company is not required to establish a vigil mechanism policy under the
provision of Companies Act, 2013 and rules made thereunder.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

In terms of the provisions of Section 197 of the Act read with Rules 5(2) and 5(3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, a statement showing the names and other particulars of the employees
drawing remuneration beyond the prescribed limit is not required to Company.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there were no changes in nature of business of the
company.

DIRECTOR APPOINTMENT / RESIGNATION / REGULARISATION /
RETIREMENT DURING THE FINANCIAL YEAR:

Board was duly composed during the financial year.

There was appointment of Mr. Mitesh Devendra Pandya (DIN: 02081015) as an
Additional Director of the Company with effect from 10t January, 2022.

Mrs. Beena Mitesh Pandya (DIN: 08219453) resigned as the Director of the
Company with effect from 11t January, 2022. There was no regularization of any
Director during the financial year.

KEY MANAGERIAL PERSONNEL:

Provisions of Section 203 of the Companies Act, 2013 with respect to appointment
Key Managerial Personnel (KMP) are not applicable to the Company.





DETAILS OF SUBSIDIARIES /JOINT VENTURES OR ASSOCIATE
COMPANIES:

There are no Companies which became or ceased to be Subsidiaries or Joint Ventures
or Associate Companies during the financial year

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

Neither any application was made nor any proceeding is pending under Insolvency
and Bankruptcy Code during the year under review.

DETAILS OF DIFFERENCE BETWEEN AMOUNTS OF VALUATION DONE AT
THE TIME OF ONE-TIME SETTLEMENT AND VALUATION DONE WHILE
TAKING LOAN FROM BANKS:

There was no One Time Settlement with Banks during the year under review.

ORDERS PASSED BY REGULATOR OR COURTS OR TRIBUNALS:

There are no order passed by the regulator or courts or tribunals impacting the going
concern status and company’s operations.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES DURING THE FINANCIAL YEAR:

There have been no materially significant related party transactions between the
Company and the Directors, the management, or the relatives except for those
disclosed in the financial statements. All Related Party Transactions (‘RPT’) entered
into by the Company during the F.Y. were on arm’s length basis and in the ordinary
course of business and since transactions were not material in accordance with the
Related Party Transaction Policy framework, the particulars of such transactions
with the related parties are not required to be reported by the Company in the
prescribed form AOC- 2.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY:






i. Steps taken for conservation of energy:

NIL

ii. The steps taken by the Company for utilising alternate sources of energy:

NIL

iii. The capital investment on energy conservation equipments:

NIL

B. TECHNOLOGY ABSORPTION:

i. The efforts made towards technology absorption:

NIL

ii. The benefits derived like product improvement, cost reduction, product
development or import substitution:

NIL

iii. Details of Imported Technology (imported during the last three years
reckoned from the beginning of the financial year):

NIL

iv. Expenditure incurred on research and development:

NIL





C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars In Rs
Foreign Exchange earned in terms of Actual NIL
Inflows
Foreign Exchange outgo in terms of Actual NIL
Outflows

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review or said items are not applicable to Company in view of provisions of
Companies Act, 2013 and rules made thereunder:

I.  Details relating to deposits covered under Chapter V of the Act;
I.  Details of deposits which are not in compliance with the requirements of
Chapter V of the Act;

III.  Issue of equity shares with differential rights as to dividend, voting or
otherwise;

IV.  Since Company is a Private Limited Company a statement indicating the
manner in which formal annual evaluation has been made by the Board of its
own performance and that of its committees and individual directors is not
included in Board report;

V.  No fraud has been reported by the Auditors to the Board.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti Sex